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FORMAT FOR CPBG

FORM OF CONTRACT PERFORMANCE GUARANTEE
[ON APPROPRIATE STAMP PAPER]

Beneficiary: Engineers India Limited

Bank Guarantee NO. [.....cccceeerreennierreennierreennceneennnnees o]

THIS DEED OF GUARANTEE is executed on this [............... insert day] day of [.....c.cccceuueee. insert month
and year] at [......cccc........ insert placel by [...cccccoeeeveeeeeiciieeicciieee s INSERT NAME OF BANK] having its
head/registered office at [.....ccccceeeiviiiiecee e, insert address], (hereinafter referred to

as the "Guarantor", which expression shall unless it is repugnant to the subject or context thereof
include successors and assigns)

IN FAVOUR OF:

ENGINEERS INDIA LIMITED, a public limited company incorporated under the Indian Companies Act,
1956, having its registered office at [.....ccccceeeceieeeeeciieeeeeee e m], (hereinafter referred to
as the "EIL", which expression shall unless it is repugnant to the subject or context thereof include
successors and assigns).

WHEREAS

A EIL has entered into a Engineering, Procurement and Construction Contract dated
[, m] (the "Contract") with [..cccoiiiiiiiiiiiiiiieeeeceee, insert name of
Contractor], a company incorporated under the Indian Companies Act, 1956 and having its
registered office at [iioioiieeiiiiee e, m] (the "Contractor", which

expression shall, unless it be repugnant to the context or meaning thereof, include its
successors-in-title and permitted assigns), for the Project.

B. In terms of the Contract, the Contractor is required to furnish to EIL, an unconditional,
irrevocable, on demand bank guarantee for an amount equal to ___ % of the Contract Price,
1.8, RS [eerrreeeeereeee et insert amount] (the "Guaranteed Amount") as security
for due and punctual performance/ discharge of the Contractor's obligations under the
Contract.

C. At the request of EIL and for sufficient consideration, the Guarantor has agreed to provide an
unconditional, irrevocable and on-demand bank guarantee, for the due and punctual
performance/ discharge by the Contractor of its obligations under the Contract during the
Contract Validity Period.

NOW THEREFORE THIS DEED WITNESSETH AS FOLLOWS:

1. Capitalised terms used herein but not defined shall have the meaning ascribed to them in the
Contract.
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2. The Guarantor hereby irrevocably and unconditionally guarantees and secures (as primary
obligor and not merely as guarantor) to EIL the payment in full of all amounts at any time that
may be due, owing or payable to EIL from the Contractor for the failure of the Contractor to
duly and punctually perform all of its obligations under the Contract (the "Guarantee"),
without any demur, reservation, protest or recourse, immediately on receipt of a demand
from EIL.

The Guarantee is given in consideration for consideration received from the Contractor (the
receipt and sufficiency of which is hereby acknowledged).

The Guarantor agrees that the value of the Guarantee shall at all times be maintained at the
amouNnt Of RS. [.evuveeeiiiiiiiiiieeeeecee e, insert amount] (the "Guaranteed Amount").

The Guarantor further agrees that this Guarantee does not limit the number of claims that
may be made by EIL against the Guarantor.

Any payment made hereunder shall be made free and clear of and without deduction for, or
on account of, any present or future Taxes, deductions or withholdings of any nature
whatsoever and by whomsoever imposed, and where any withholding on a payment is
required by any Applicable Law, the Guarantor shall comply with such withholding obligations
and shall pay such additional amount in respect of such payment such that EIL receives the
full amount due hereunder as if no such withholding had occurred.

3. The Guarantor shall, pay to EIL sums not exceeding the Guaranteed Amount, within 5 (five)
Business Days of receipt of a written demand from EIL stating that the Contractor has failed
to meet its performance obligations under the Contract. The Guarantor shall not be required
to go into the veracity of any breach or failure on the part of the Contractor or validity of
demand so made by EIL and shall pay the amount specified in the demand notwithstanding
any direction to the contrary given or any dispute whatsoever raised by the Contractor or any
other Person. The Guarantor's obligations hereunder shall subsist until all such demands are
duly met and discharged in accordance with the provisions hereof.

4, The obligations of the Guarantor herein are absolute and unconditional, irrespective of the
value, genuineness, validity, regularity or enforceability of the Contract or the insolvency,
bankruptcy, reorganization, dissolution or liquidation of the Contractor or any change in
ownership of the Contractor or any purported assignment by the Contractor or any other
circumstance whatsoever which might otherwise constitute a discharge or defence of a
guarantor or a surety.

Further, this Guarantee is in no way conditional upon any requirement that EIL first attempt
to procure the Guaranteed Amount from the Contractor, or any other Person, or resort to any
other means of obtaining payment of the Guaranteed Amount, prior to make any recourse to
this Guarantee.

5. In order to give effect to this Guarantee, EIL shall be entitled to treat the Guarantor as the
principal debtor. The obligations of the Guarantor under this Guarantee shall not be affected
by any act, omission, matter or thing which, but for this provision, would reduce, release or
prejudice the Guarantor from any of the Guaranteed Amount or prejudice or diminish the
Guaranteed Amount in whole or in part, including (whether or not known to it, or EIL):

(a) any time or waiver granted to, or composition with, the Contractor or any other
Person;

(b) any incapacity or lack of powers, EIL or legal personality of or dissolutions, or
insolvency, or bankruptcy, or change in the status of the Contractor or any other
Person;

Paade 221 of 917 - R9423-218-CC-MR-6003-3-RF0O ' Rev A



(c) any variation of the Contract so that references to the Contract in this Guarantee
shall include each variation;

(d) any unenforceability or invalidity of any obligation of any Person under the Contract
or any unenforceability or invalidity of the obligations of the Guarantor under this
Guarantee or the unenforceability or invalidity of the obligations of any Person under
any other document or guarantee, to the extent that each obligation under this
Guarantee shall remain in full force as a separate, continuing and primary obligation,
and its obligations be construed accordingly, as if there were no unenforceability or
invalidity;

(e) the partial or entire release of any Guarantor or other Person primarily or secondarily
liable or responsible for the performance, payment or observance of any of the
Contractor's obligations during the Construction Period; or by any extension, waiver,
or amendment whatsoever which may release a guarantor or Guarantor (other than
performance or indefeasible payment of a Guaranteed Amount); or

(f) any part performance of the Contract by the Contractor or by any failure by EIL to
timely pay or perform any of its obligations under the Contract.

6. If, and to the extent that, for any reason the Contractor enters or threatens to enter into any
proceedings in bankruptcy or reorganization or otherwise, or if, for any other reason
whatsoever, the performance or payment by the Contractor of the Guaranteed Amount
becomes or may reasonably be expected to become impossible, then the Guaranteed Amount
shall be promptly paid by the Guarantor to EIL on demand.

7. So long as any sum remains owing by the Contractor to EIL, the Guarantor shall not exercise
any right of subrogation or any other rights of a guarantor or enforce any guarantee or other
right or claim against the Contractor (whether in respect of its liability under this Guarantee
or otherwise) or claim in the insolvency or liquidation of the Contractor or any other such
Person in competition with EIL. If the Guarantor receives any payment or benefit in breach of
this Clause 7, it shall hold the same upon trust for EIL.

8. This Guarantee shall remain in full force and effect from the date hereof until the end of the
Guarantee period/ Defect Liability Period, i.e., up to midnight of {.................... insert date}
plus additional 02 months to enable claims to be made i.e., up to midnight of {....................
insert date}, unless discharged/ released earlier by EIL in against the Guarantor.

Notwithstanding the foregoing, this Guarantee shall continue in effect upto mid night of
Guarantee period/ Defect Liability Period plus additional 2 Months towards claim period to
enable claims to be lodged with the bank. However, this additional period shall not be part of
Guarantee Period/ Defect Liability Period and this is only for the purpose of additional time
for lodging the claim.

9. The Guarantor represents and warrants to EIL that:

(a) it has the power to execute, deliver and perform the terms and provisions of this
Guarantee and has taken all necessary action to authorize the execution, delivery and
performance by it of this Guarantee;

(b) the Guarantor has duly executed and delivered this Guarantee, and this Guarantee
constitutes its legal, valid and binding obligation enforceable in accordance with its
terms except as the enforceability thereof may be limited by applicable bankruptcy,
insolvency, moratorium or other similar laws affecting the enforcement of creditors'
rights generally and by general equitable principles;
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10.

11.

12.

13.

14.

15.

16.

17.

18.

(c) neither the execution, delivery or performance by the Guarantor of this Guarantee,
nor compliance by it with the terms and provisions hereof will: (i) contravene any
material provision of any law, statute, rule or regulations or any order, writ, injunction
or decree of any court or governmental instrumentality; (ii) conflict or be inconsistent
with or result in any breach of any of the material terms, covenants, conditions or
provisions of, or constitute a default under any agreement, contract or instrument to
which the Guarantor is a party of by which it or any of its property or assets is bound;
or (iii) violate any provision of the Guarantor's constituent documents; and

(d) no order, consent, approval, license, authorization or validation of, or filing, recording
or registration with (except as have been obtained or made prior to the date hereof),
or exemption by, any governmental or public body or EIL, or any subdivision thereof,
is required to authorize, or is required in connection with: (i) the execution, delivery
and performance of this Guarantee; or (ii) the legality, validity, binding effect or
enforceability of this Guarantee.

This Guarantee is a continuing one and all liabilities to which it applies or may apply under the
terms hereof shall be conclusively presumed to have been created in reliance hereon. No
failure or delay on the part of EIL in exercising any right, power or privilege hereunder and no
course of dealing between EIL and the Guarantor, or the Contractor, shall operate as a waiver
thereof, nor shall any single or partial exercise of any right, power or privilege hereunder
preclude any other or further exercise thereof or the exercise of any other right, power or
privilege.

The rights, powers and remedies expressly provided in this Guarantee are cumulative and not
exclusive of any rights, powers or remedies which EIL would otherwise have. No notice to or
demand on the Guarantor in any case shall entitle the Guarantor to any other further notice
or demand in similar or other circumstances or constitute a waiver of the rights of EIL to any
other or further action in any circumstances without notice or demand.

If any one or more of the provisions contained in this Guarantee are or become invalid or
unenforceable in any respect, the validity and enforceability of the remaining provisions shall
not in any way be affected or impaired thereby, and the Guarantor shall enter into good faith
negotiations with EIL to replace the invalid or unenforceable provision.

The Guarantor hereby agrees to execute and deliver all such instruments and take all such
actions as may be necessary to make effective fully the purposes of this Guarantee.

This Guarantee may be executed in one or more duplicate counterparts, and when executed
and delivered by the Guarantor and EIL shall constitute a single binding agreement.

Any notice, request or other communication to be given or made under this Guarantee shall
be in writing addressed to the Guarantor at the location set opposite its signature hereto and
in the manner as set out in respect of notices under the Contract.

This Guarantee shall be governed by, and construed in accordance with, the laws of India. The
Guarantor irrevocably agrees that any legal action, suit or proceeding arising out of or relating
to this Guarantee may be brought in the courts in Delhi.

Neither party shall assign or transfer any or all parts of its interest herein to any other person
without express written consent of the other party.

“Notwithstanding anything contained herein:
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(i)  The Bank’s liability under this guarantee/undertaking shall not exceed (Amount in
figures & words);

(i)  This guarantee/undertaking shall remain in force upto (including 02 months of
claim period) and any extension(s) thereof on written instructions from the Contractor
on whose behalf this Guarantee has been given, in which case it shall remain in full force
up to and including 02 months after the extended date; and

(iii) The Bank shall be released and discharged from all its liabilities and obligations under
this guarantee/ undertaking unless a written claim or demand is issued to the Bank on
or before (including 02 months of claim period) or the date of expiry of any
extension(s) thereof if this guarantee/ undertaking has been extended and the owner’s
right to Guarantee will cease thereafter.”

IN WITNESS WHEREOF the Guarantor has set its hands hereunto on the day, month and year first
hereinabove written.

Signed and delivered By [.....ccoeeeeeciieei e insert name of Bank] Bank by hand

Name:
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TAXES & DUTIES

(B943-Design engineering, Procurement, Construction,
Installation, Testing, Commissioning and Project
Management Services for Demo Bio ATF unit of MRPL on
OBE)

Copyrights EIL — All rights reserved
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A. Price basis w.r.t inclusion/exclusion of taxes and duties

1. The quoted price(s) shall be inclusive of all the taxes and duties except GST (i.e. IGST
or CGST and SGST/UTGST applicable in case of interstate supply or intra state supply
respectively) and GST compensation cess, (if applicable) leviable on sale of finished
goods/services.

2. In case of foreign bidders, bidders shall submit their prices on FOB international sea
port of exit basis/CFR on destination port basis *Note-1 (INCOTERM XXXX *Note-2),
unless otherwise stated in the bid document. FOB/CFR *Note-1 prices quoted shall
be inclusive of all applicable taxes up to FOB international sea port of exit/CFR on
destination port basis *Note-1.

3. Transportation charges (if applicable) up to respective project site shall be exclusive
of GST.

4. Site work prices, if applicable shall be inclusive of all taxes and duties except GST. All
necessary registrations, if required, for carrying out the site activities shall be done
by the bidder and costs towards the same shall be included in quoted site work
prices.

5. Prices of per diem supervision charges, training/AMC, HAZOP Study etc. (as
applicable) shall be exclusive of GST. However, GST shall not be applicable on
training provided at foreign bidder’s work/training facilities in any territory other
than India.

B. TAX CLAUSES

1. Goods and Services Tax

a. The supplier/contractor will be liable to register with the respective tax
authorities and to submit self-attested copy of such registration certificates
and the supplier/contractor will be responsible for procurement of
goods/services in its own registration (GSTN).

b. Supplier/Contractor shall be required to issue tax invoice in the form and
manner prescribed under GST Act read with Rules thereunder including E-
Invoicing provisions so that input tax credit under GST can be availed by EIL.
In the event that the supplier/contractor fails to provide the Tax Invoice/E-
Invoice in the form and manner prescribed under the GST act read with GST
invoicing rules thereunder, EIL shall not be liable to make any payment on
account of GST against such invoice.

c. In case supplier/contractor is not subject to E-Invoicing provisions under the
GST Laws as amended from time to time, then a declaration to this effect
shall be furnished by the supplier/contractor in format prescribed in along
with the Invoice.

Template No. 5-0000-0001-T2 Rev. 2/ 28.11.2014 Copyrights EIL — All rights reserved
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d. GST shall be paid to supplier/contractor against receipt of Tax Invoice/E-
Invoice and on auto-population of input tax credit on GSTN portal. In case of
non-receipt of Tax Invoice/E-Invoice and/or non-auto-population of input tax
credit on GSTN portal, EIL shall with hold the payment of GST.

e. The supplier/contractor shall always comply with the requirements of
applicable laws and provide necessary documents as prescribed under the
rules and regulations, as applicable from time to time. In particular, if any tax
credit, refund or any other benefit Is denied/delayed to EIL or any
interest/penalty is charged to EIL due to any non-compliance/ delayed
compliance by the supplier/contractor under the GST Law (including but not
limited to failure to upload the details of the sale on GSTN portal, failure to
pay GST to the government or due to non-furnishing or furnishing of
incorrect or incomplete documents, non-filing of GST return by the
supplier/contractor), the supplier/contractor shall be liable to reimburse EIL
for all such losses and other consequences including but not limited to the
tax loss, interest and penalty. EIL shall be entitled to recover such amount
from the supplier/contractor by way of adjustment from the next invoice,
encashment of BG or by way of any other means either of same project or
any other project of the EIL.

f. In case of any Advance including Mobilization/Secured/Other Advance is
granted to supplier/contractor as per the provisions of Contract, then the
supplier/contractor shall issue a Receipt Voucher / GST Invoice in the form
and manner prescribed under GST Act read with Rules thereunder including
e-invoicing provisions.

g. In case of any Price Variation as per the provisions of Contract, the
supplier/contractor shall issue an Invoice in the form and manner prescribed
under the GST Act read with Rules thereunder including e-invoicing
provisions.

h. GST payable under reverse charge for specified services/goods under GST Act
read with Rules thereunder, if any, shall not be paid to the
supplier/contractor but will be directly deposited by EIL to the appropriate
Government Tax Authority. If the same has already been reimbursed / paid
to the supplier/contractor for any reason whatsoever, then EIL shall be
entitled to deduct/set off /recover such amount against any amounts
paid/payable by EIL to supplier/contractor.

i. Where EIL has the obligation to discharge GST liability under reverse charge
mechanism and EIL has paid or is liable to pay GST to the government on
which interest/penalty becomes payable as per GST law for any reason which

Template No. 5-0000-0001-T2 Rev. 2 / 28.11.2014 Copyrights EIL — All rights reserved
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is not attributable to EIL or Input Tax Credit w.r.t. such payment is not
available to EIL for any reason which is not attributable to EIL, then EIL shall
be entitled to deduct/set off /recover such amount against any amounts
paid/payable by EIL to contractor/supplier.

j.  TDS under GST, if applicable shall be deducted from supplier/contractor bills
at applicable rates and a certificate as per rules for tax so deducted shall be
provided to supplier/contractor.

k. The supplier/contractor will be under obligation for charging correct rate of
tax as prescribed under the respective tax laws. Further the
supplier/contractor shall avail and pass on benefits of all
exemptions/concessions available under applicable tax laws.

I. In case bidder is covered under composition scheme under GST law, then
bidder shall quote the price inclusive of GST. Further, such bidder should
mention “Covered under GST Composition Scheme” in column for GST of
relevant price schedule(s). In case subsequently such bidder gets covered
under regular GST regime, the prices including GST under regular GST regime
shall not exceed the prices quoted by the bidder under composition scheme.

m. EIL prefers to deal with registered supplier/contractor of goods/services
under GST. Therefore, bidders are requested to get themselves registered
under GST, If not registered yet. However, in case any unregistered bidder is
submitting bid, their prices will be loaded with applicable GST while
evaluation of bid as per evaluation methodology of tender document.
However, where EIL is entitled for input credit of GST, the same will be
considered for evaluation of bid as per evaluation methodology of tender
document.

n. In case of foreign bidders, for supervision/site-work/training, services
provided by foreign bidder at project site, GST shall be paid by EIL directly to
appropriate Government Tax Authorities, under Reverse Charge Mechanism,
if applicable and prices of such services will be loaded with applicable GST
while evaluation of bid as per clause E (Evaluation methodology).

o. Bidder will be required to quote applicable tax rate (along with applicable
HSN/SAC Code) as per provisions of GST Laws for all the line items forming
part of the enquiry. Any higher rate of tax actually invoiced in excess of
qguoted rate of tax (except in compliance with provisions of Statutory
Variation clauses) shall be adjusted in basic price.

p. In case of delay in supply/execution of contract, supplier/contractor shall be
liable to raise invoices for reduced value as per Price Reduction Schedule

Template No. 5-0000-0001-T2 Rev. 2/ 28.11.2014 Copyrights EIL — All rights reserved

Paade 229 of 917 - R943-318-CC-MR-6003-3-RF0O : Rev A



gGilfcdereT @ ENCINEERS FINANCE INPUTS FOR Document No.
g8 feffaics = INDIA LIMITED TENDERS / MRs 5-3342-0100
' ' e Rev. No. 1
Page 5 of 11

(PRS) provision of the bidding document. In case the supplier/contractor
raises invoices for full value, then supplier/contractor shall issue Credit Note,
in the form and manner prescribed under relevant GST Act read with Rules
thereunder, towards applicable PRS amount with applicable GST thereon.

In case supplier/contractor fails to submit invoices with reduced value or
does not issue Credit Note as mentioned above, EIL shall release payment to
the supplier/contractor after giving effect to the PRS clause with
corresponding reduction in taxes from invoice(s) of supplier/contractor.

In case any financial implication arises on EIL due to issuance of invoice
without reduction in prices or non-issuance of Credit Note by
supplier/contractor, the same shall be to the account of supplier/contractor.
EIL shall be entitled to recover the amount of such financial implication paid
or becoming payable by EIL together with penalty and interest thereon, if
any.

g. E-way bills shall be issued directly by supplier/contractor in all cases except
in cases of direct imports by EIL where E-way bill shall be issued by EIL.

r. In case of applicability of any recovery as per provisions of the contract, EIL
shall raise Invoice on supplier/contractor after charging GST at applicable
rates as per prevailing provisions of GST Laws.

2. IMPORT DUTIES
a. Direct supplies by foreign supplier where EIL becomes consignee,
i. Consignee shall be EIL, bill of entry shall be filed by EIL, all import
duties, Social Welfare Surcharge, IGST and GST Compensation Cess
etc. as applicable in India shall be paid by EIL .

b. Imported supplies by Indian suppliers as built in import content where
Suppliers/Contractors will become consignee of the goods by filling Bill of
Entry for Home consumption

i. Custom duties, Social Welfare Surcharge, IGST, GST Compensation
Cess, etc. as applicable in India on the imported materials shall be
included in the quoted prices by the bidder (considering the input tax
credit of IGST, GST Compensation Cess on imported material) and
supplier/contractor shall be responsible for the timely payment of the
custom duties to the relevant government authority. All harbor dues/
pilotage fees, port fees, wharfage, unloading costs, demurrage
charges etc. incurred in India in respect of any imported goods shall
be to supplier’s/contractor’s account.

ii. The supplier/contractor shall be responsible for and shall exercise due
diligence in properly classifying the goods and materials, undertaking

Template No. 5-0000-0001-T2 Rev. 2 / 28.11.2014 Copyrights EIL — All rights reserved
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the payment of custom duties, and/or otherwise complying with all
applicable laws w.r.t. import of the goods and materials.

iii. In case, no import is made for execution of the order, clauses related
to Imports will not be applicable.

c. General points:

i. In case EIL is exposed to any penal action, interest /penalties by the
custom authorities for incorrect declaration and / or valuation of the
goods or material by the supplier/contractor, or otherwise on
account of any breach of applicable laws in the course of the import
of the goods and material by supplier/contractor, the
supplier/contractor shall indemnify and hold harmless the EIL for any
and all costs, expenses or losses suffered or incurred by EIL in this
regard

ii. If bidder intends to source import of goods from a country with which
India has Free Trade Agreement (FTA) or Comprehensive Economic
Partnership Agreement (CEPA) or any such multi-lateral / bi-lateral
Agreement or Treaty with India or under Generalized System of
Preference (GSP); or under any other notification (allowing lower rate
of custom duty), then the bidder is advised to ascertain and confirm
its applicability along with supporting documents in the bid and
ensure that conditions of such agreement/treaty etc. are strictly
complied with.

iii. The bidder shall be liable to provide all documentation to ensure
availment of the exemption/waiver. In case the bidder defaults on
this due to any reason, whatsoever, he shall be liable to bear the
incremental custom duty applicable if any

iv. Any additional custom duty applicability on account of any change in
the notification (allowing lower rate of custom duty)/
CEPA/FTA/multi-lateral/bi-lateral trade agreement shall be to
bidder’s account.

v. Documentation to be furnished for availing the exemption/waiver of
custom duty shall be specifically listed in the letter of credit also as a
prerequisite for release of payment against shipping documents and
this documentation shall necessarily form a part of shipping
documents.

vi. EIL will not bear any liability towards payment of Safeguard Duty,
Anti-Dumping Duty, Protective Duty and applicable IGST including
GST Cess on same or Countervailing Duty on subsidized articles or any
other such duties of Customs imposed by Government under
Customs Tariff Act, 1975.
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vii. In case custom duty rate as quoted by Foreign bidder is less than
Actual rate applicable on due date of submission of last price bid and
payment of custom duty is on EIL’s Account, differential amount on
account of above-mentioned rate variation will be recovered from
Foreign bidder.

3. INCOME TAX
a. Foreign supervisors/suppliers/contractors

Prices of site work, contracts and other services of foreign
supplier/contractor shall be gross of income tax i.e., inclusive of Indian
income tax at the applicable prevailing rate as per Indian Income Tax Act and
Rules there under.

EIL shall deduct withholding tax at source (TDS) as applicable while making
payments against each invoice. Certificate for TDS shall be provided to the
supplier/contractor.

In case foreign bidder quotes Prices of site work, contracts and other services
“net of Income Tax” i.e., exclusive of Indian income tax, EIL shall deduct and
deposit TDS as applicable after grossing up the sums due while making
payments against each invoice at the applicable prevailing rate as per Indian
Income Tax Act and Rules thereunder.

Foreign bidder shall furnish the information required in line with the
prevalent provisions of Income tax act read with rules thereunder including
but not limited to Tax residency certificate, Form 10F, No permanent
establishment declaration, No business connection certificate, PAN in India if
available.

Failing to provide above documents/information, tax will be withheld at rates
applicable as per the provisions of Income Tax Act, 1961 read with rules
thereunder and the benefit of reduced rates will not be given.

If the non-resident is unable to obtain & submit Tax Residency Certificate to
the EIL within a reasonable time, the bidder should furnish Form 10F along
with an undertaking to the effect that the bidder is a tax resident of (the
specified country) and that they shall obtain and provide the tax residency
certificate (TRC) to the EIL before 30 days of submission of first Invoice by
them or within 3 months from the date of entering into contract whichever is
earlier.
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In case of contracts with term exceeding one financial year, the relevant
documents like TRC, Form 10 F, No PE / Business Connection Certificate etc.
as applicable, as per Income Tax Act, 1961 must be submitted at the
beginning of each financial year and the EIL will not bear additional tax
liability (if any) arising from non-submission of documents.

The bidder shall be liable to intimate the subsequent changes (if any) to the
information submitted against any of the above particulars, along with full
details.

In addition to the above particulars, the bidder should also provide any other
information as may be required at a later stage for determining the taxability
of the amount to be remitted to the non-residents.

In case, any additional tax liability arises on the EIL due to any action of
bidder like delay in submission / non-submission of information / documents
required as above or change in residential status post submission of
documents or change in any document (like TRC, Form 10F etc.) after its
submission shall be recovered from the supplier/contractor.

b. Indian resident supervisors/ suppliers/contractors

Prices for supply and services of Indian suppliers/ contractors shall be
inclusive of income tax.

Tax shall be deducted at source (TDS) by EIL on all sums due to
supplier/contractor in accordance with the provisions of Indian Income Tax
act read with rules thereunder as in force at the relevant point of time.

EIL shall issue a Tax Deduction Certificate to the supplier/contractor
evidencing the tax deducted or withheld and deposited by EIL on payments
made to the supplier/contractor to enable the supplier/contractor to claim
the credit of Tax deducted by EIL.

c. INCOME TAX (General Points):-

i. The supplier/contractor shall also be responsible for ensuring
compliance with all applicable provisions of the Direct Tax Laws of
India including, but not limited to, the filing of relevant Tax Returns
and shall promptly provide all information required by the EIL for
discharging any of its responsibilities/liabilities under such laws in
relation to or arising out of the Contract. For the lapses/failure, if any,
on the part of the supplier/contractor and consequential penal action
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taken by the Income Tax department, EIL shall not take any
responsibility whether financial or otherwise and shall be indemnified
by the supplier/contractor.

The Indian Income Tax Act and Rules made thereunder contains
provisions permitting deduction of tax at source (TDS) at lesser rate if
the supplier/contractor is able to justify to the Income Tax Authorities
such lesser rate of deduction. However, a deduction once made has
to be deposited by the EIL with the Income Tax Authorities in India
and will not be adjustable by the EIL. It is therefore in the interest of
the supplier/contractor that prior to release of any payment due to
the  supplier/contractor under the Contract that the
supplier/contractor obtains from the relevant Income Tax Authorities
in India, a certificate specifying the rate of deduction/withholding of
Income tax at source, failing which, payment to the
supplier/contractor shall be made by the EIL after
withholding/deduction at the rate as may be applicable to the
supplier/contractor as per provisions of Income Tax Act, 1961.

TDS on interest recovered on Mobilization/Other Advance will be
deposited by the supplier/contractor and same would be reimbursed
by the EIL against submission of Form-16A (TDS certificate).

C. INVOICING METHODOLOGY W.R.T. TAXATION
Following invoicing methodology shall be followed :
1. In case of domestic / foreign PO’s (Other than 2 below) , Invoice/E-Invoice shall
be raised by the supplier/contractor in the name of EIL and consignee shall be

EIL.

2. In case of package MR’s (where title transfer or take over is envisaged to take
place at site after completion of site work) and tenders, supplier/contractor
shall bring material at project site in their own name and they themselves shall
be consignee. As per provisions of contract EIL and supplier/contractor,
Invoice/E-Invoice shall be raised by supplier/contractor to EIL after charging GST.

D. APPLICABILITY OF TAX CREDIT
GST input credit is available to EIL.

E. EVALUATION METHODOLOGY W.R.T. TAXES

Following shall be loaded for evaluation:

1. Applicable Custom Duty, Social Welfare Surcharge etc, (excluding IGST & GST
Compensation Cess (if applicable) on imported material which shall be dealt as per
bid evaluation methodology given in E2 below) shall be loaded for price bid
evaluation in respect of supplies for which bill of entry has to be filled by EIL.
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2. GST on which input credit is not available to EIL including GST Compensation Cess (if
applicable).
3. Applicable Income tax, in case foreign bidder quotes prices net of taxes.

F. TAXATION TERMS FOR INDIAN SOURCED SUPPLIES (Applicable in case of
foreign supplier)

Shall be the same as applicable for Indian bidders.

G. TAX IMPLICATION WHERE FABRICATION YARD IS OUTSIDE THE FACTORY
PREMISES, WHEREVER APPLICABLE

In case of package MRs and tenders, since contractors/suppliers shall bring material
at project site in their own name and raise invoice to EIL (as per payment milestone
achieved) after charging GST, location of fabrication yard whether inside or outside
factory premises will not attract any additional liability.

H. TAX IMPLICATION WHERE EIL WILL ISSUE FREE ISSUE MATERIAL (FIM) TO

CONTRACTORS/SUPPLIERS
Where EIL issues FIM’s to suppliers/contractors, material will be released against
delivery challan and such FIM shall be received back in factory premises as per
provision of GST.

|. STATUTORY VARIATION (IN CASE OF MRS & TENDERS)

No variation on account of taxes and duties, statutory or otherwise, shall be
payable to Supplier/Contractor except for the following:

1. GST: If after the due date of submission of last price bid and up to the
contractual delivery/completion period (*Note 3), any increase/decrease
occurs in the applicable rate of GST, the variation in such GST shall be to
EIL’s account and shall be adjusted (increase / decrease) to / from the
Supplier’s/Contractor’s invoices based on the documentary evidence.

Any increase in GST after the contractual delivery/completion period
(*Note 3) shall be to Supplier’s/Contractor’s account. However, any
decrease in the rate of GST shall be passed on to EIL.

For calculating Statutory Variations ceiling amount as declared by the
Bidder in price schedule shall only be considered.

2.  Any new output taxes, duties, cess, levies notified or imposed after the due
date of submission of last price bid but up to the contractual date of
delivery/completion (*Note 3) shall be to EIL’s account. These shall be
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reimbursed against documentary evidence. However, in case of delay
attributable to supplier/contractor, any new output taxes, duties, cess, levies
notified or imposed after Time for Completion, defined as above, shall be to
supplier’s/Contractor’s account.

J. TAXINDEMNITY

Any omission/ errors of interpretation of applicability of taxes, duties,
cesses and levies, whatsoever named, howsoever named, as are payable
to any government, local or statutory authority in India or in any country
other than India by the supplier/contractor shall be to
supplier’s/contractor’s account.

If any fine/penalty/any other levy is required to be met by the EIL arising
out of any non-compliance/fault/fraud/willful suppression/misstatement
of facts/information/documents, whatsoever, of any applicable laws of
India or any country other than India by the supplier/contractor/their
personnel/sub-contractors/agencies, the same shall be recovered from
any amount payable to the supplier/contractor under this contract or
under any other contract of the EIL.

If any tax is paid / required to be paid by supplier/contractor in pursuance
of any demand of any law enforcement agency/Tax Authority on account
of non-compliance/fault/fraud/willful suppression/misstatement of
facts/information/documents, whatsoever, of any applicable laws of
India or any country other than India by the supplier/contractor/their
personnel/sub-contractors/agencies, the same shall be to
supplier’s/contractor’s account only.

GENERAL:

1. *Note-1 Mode of Transport i.e. Sea / Air or otherwise and Price Basis i.e. FOB/CFR/CIF
or otherwise specified elsewhere in the bidding document

2. *Note-2 Applicable INCOTERM for delivery shall be as specified elsewhere in bidding
document.

3. *Note-3 Contractual delivery/completion period shall include extended contractual
delivery/completion period for the reasons attributable to EIL/MRPL or due to Force
Majeure condition.
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THE ORIENTAL INSURANCE COMPANY LIMITED
(A Government of India undertaking ) '

Corporate Business Office No.1,

Oriental House, 2nd Floor,

7.Jamshedji Tata Road, Churchgate, Mumbai - 400 020.

Tel.: +91-22-2282 1725
Website : www.orinetalinsurance.org.in

CIN No. U66010DL1947G01007158

Mangalore Refinery & Petrochemicals Ltd.
Kuthethoor PO, Via Katipalla,
Mangalore - 575 030.

Kind Attn. : Shri V.N.V. Siva Kumar, Chief Manager (Finance)

Dear Sir,

Date : 26/05/2024

Re : Renewal of Mega Risk, SAT & Single Pointing Mooring (SPM System) Insurance Policies
for the U/W year 2024-2025 (from 26.05.2024 to 25.05.2025)

.We are pleased to confirm that the risk is held covered for a further period of one year commencing from
26.05.2024 to 25.05.2025 as per the understanding that our share is 65% and the balance 35% share is

distributed amongst the other tender participants.

The details of coverage are as under:-

Details of Sum Insured (DTA & SEZ Unit)

Ren of Mega | Ren of Mega Total Sum
Insurance Risk Coverage Policy No Policy No Insured
2024/8 2024/9 (Rs. InCrs)
(a) (b) (a+b)
A. Section-I: All Risks (Non-Marine) Property 47 244 10,763 58,007
D. Section III: (b) All Risks Operational Business 13,764 13,764
1 Interruption due to Section I.(18 Months)
Total Sum Insured (A+D) [Amount Rs. In Crs] 61,008 10,763 71771
Premium (Amount in Rs.) 61,00,80,000 | 10,76,30,000 71,77,10,000
Nil GST, due
i 14,400 ' 10,98,14 400
2 GST@ 18% in INR 10,98,14, to SEZ Unit
Total [ SNo4+5+6 ] 71,98,94,400 | 10,76,30,000 82,75,24 400

WA : H G 4, AR @2 U, uAErgrEt 2, = fmead Tm, 72 foeeft - 110 023.

PORATE OFFICE : BLOCK NO.4, OFFICE PLATE A, NBCC TOWER, EAST KIDWAI NAGAR, NEW DELHI - 110 023.

St raiery : Sfuved erSE, . o . Wo 39, W-3u/3\e, HTHE et e, TE fawed - 110 002,

Regd. Office : ORIENTAL HOUSE, P B. No. 7037, A-25-27, Asaf Ali Road, New Delhi - 110 002.

1800118485 (TOLL FREE NUMBER) 011-33208485 (NON TOLL FREE NUMBER)

Veekay P. 5000 Sheets 100x1 Each 50 Pkl [ Sep..2023
GENL-54/A] 76 GSM JK Excel Bond Paper
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| Loss Limit

Per Event Rs. 10,300 crores
Per Annum Rs. 10,300 crores

Deductibles - Material Damage ;-Machiner'y Breakdown

INR 6 crores eel

Add-on cover (if operate Exclusively)

lakhs

2.5% of claim amount subject to minimum of Rs. 5

Desalination plant at Thannirbhavi & Devanagonthi Marketing
Terminal at Bangalore

2.5% of claim amount subject to a minimum
deductible of Rs. 50 lakhs - EEL

Deductibles - Business Interruption (FLOP/MLOP)

covers as well

45 days equivalent gross profit of the affected
unit, The same time excess would apply to add on

Endorsements/adjustment of premium in the policy on rate of 0.9424 per mille.

Details of Sum Insured (DTA & SEZ Unit)
sl ) Ren of SAT Total Sum
K Insurance Risk Coverage Ren of SAT Policy Policy No Thitired
v No 2024/12
2024/13 (Rs. InCrs)
(a) (b) (a+b)
A. tion-I: A isk - i
Section II' Risks (Non-Marine) 47 244 10,763 58,007
Property ,
D. Section III: (b) All Risks Operational |
Business Interruption due to Section I.(18 13,764 13,764
o1 Months)
Total Sum I d (A+D) [A g -1 8
Sl S TS LT} RN R0 61,008 10,763 71,771
Crs]
Premium (Amount in Rs.) 1,40,74 546 24,83,024 1,65,57 570
Nil 6ST, due t
2 | 65T @ 18% inINR 2533418 | o o™ 25,33,418
l SEZ Unit
Total [ SNo4+5+6 ] 166,07,964 24,83,024 1,90,90,990
Loss Limit o Loss Limit / Limit of Indemnity (combined single limit for
Material Damage & Business Interruption; Any One
Occurrence and in the Annual Aggregrate) : INR 2100 crs
Deductibles - Material Damage / Machinery Breakdown | As per Terrorism Policy (5% of any loss with minimum of
Rs. 1,00,000/- and maximum of 1 Mn US$
Deductibles - Business Interruption 45 days equivalent gross profit of the affected unit. The |
| same time excess would apply to add on covers as well
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SPM Policy

Sr No Cover

Sum Insured in INR Crores

| Rate per mile

Premium amount
in INR

1 Property Damage (SPM &
Accessories, Pipelines & Crude
Oil in Pipelines

Rs. 863.54 Crs

2 Third Party Liabilities Limit Rs. 250 Crs 2,27,50,000
AOA/occurrence in respect of
Pollution but sub-limited o Rs.
125 Crs AOA/Qccurrence in
respect of TP liabilities
TOTAL SUM INSURED : Rs. 1,113.54 Crs
Basic Premium in INR 2,27,50,000
6ST 18% IN INR 40,95,000
Stamp Duty, if any (Non recoverable) 0.50
Grand Total (in INR) 2,68,45,000

The insurance coverage is subject deducltibles and conditions and also fo following Subjectivitties already
intimated and the declaration for the acceptance of premium bid and RFQ document dated 26-04-2024.

Subjectivities:

‘No deterioration of loss record prior to inception of the risk.

:Final Wordings to be agreed.

-Syrian / Iranian Oil Exclusion clause

-All other terms and condition as per expiry policy

-SPM premium is after taking inte account No Claim Bonus payable of 5% (NCB) at inception and will be

recoverable in the event of a claim

The policy documents are under preparation and will be issued shortly.

Thanking you and assuring you of our best services at all times.
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VULCAN INSURANCE BUILDING, 77, GROUND FLOOR, VEER NARIMAN ROAD, CHURCHGATE,
MUMBAIL :
MUMBAI - 400020 MAHARASHTRA
PHONE: (022) 22049948 FAX: EMAIL:

MARINE CARGO OPEN POLICY
Policy No, :0210002123P116526607

PERIOD OF INSURANCE
from 00:00 hrs of 11/03/2024
to midnight of 10/03/2025

Insured
M/S MANGALORE REFINERY AND PETROCHEMICALS LIMITED
AROMATIC COMPLEX, SEZ UNIT, MANGALORE SPECIAL ECONOMIC ZONE, PERMUDE,
MANGALURU- 574509,
KANARA - SOUTH (MANGALORE)
KARNATAKA
574509

Agent Name
Agent Code
Mabile/Landline Number/Enail

The genulneness of the pollcy can be verified through "Verify Your Policy” link at www.ulic.co.in,

Far any Information, Service Requests, Claini intimation and Grievances please write to 021000@uiic.co.ln

Pownload Cugtomer Applwww,ulle cn,ln). REGE, & HEAD QFFICE, 24, WHIVES ROAD, CMENNAL - 600014,
Website: http:/fvnviw, ullg,co.ln
Printed By : RAJ34311 @ 11/03/2024 5:00:20 PM
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Poligy Mo 0210002123P 16526607

MARINE CARGO OPEN POLICY

ule hereto, have represented to UNITED INDIA INSURANCE COMPANY LIMITED {hcreinafter

WHEREAS the ASSURED named in the sched
d in ar duly authorised to make the Insurance menttoned and described ang have paid the

called the 'Company') thak they are interesie
premium hereinafter stated.

THE COMPANY HEREBY PROMISES AND AGREES with the Assured, their Executors, Administrators and Assigns that the Company will insure
against loss, damage, liability or axpense subject to the clauses,endorsements, conditions and warranties cantained in the schedule andfor

attached hergto.

SCHEDULE

Palicy No. 0210002123P116526607 {Pravious Palicy Nol

ame Of Insured/IDM/5 MANGALORE REFINERY AND PETROCHEMICALS LIMITED/ 23024237007

Tol.(0) 22173000 frax | IT_e_I.(R} 122173000 [obile] 7899865009

usiness/Occupation] Nope Ernall [ mepimir@mrolndla.com

erlod Of Insuranca | From 00:00 Hours of 11/03/2024 To Midnight OF 10/03/2025

CO-INSURANCE DETAILS: juilc 021000 : 100%

MET PREMIUM: Ins Agresd

otal Sum Insured : % 1.250,000,000.00

asis of Valuation ; CIF+{0)

Limit Per Sending(R} 50,000,000.00 Limit Par Location(X) 50000000 | Mode of .

Transit:=Air,Courier,Road,Rail,

Tourney From Journcy To Mode of Transit
IANYWHERE IN THE WORLD _MRPL MANQA_LORE!)E SIGNATED LOCATIONS OF MRPL AND VICE VERSA Alr
ANYWHERE I THE WORLED MRPL MANGALORESDESIGNATED LOCATIONS OF MRPL AND VICE VERSA iCoastal Waters by Country Craft
IANYWHERE IN THE WORLD [MRPL MANGALORE/DESIGNATED LOCATIONS OF MRPL AND VICE VEASA IPoad

ANVWHERE TN THE WORLD _[MRPL MANGALORE/DESIGNATED LOCATIONS OF MRPL AND VICE VERSA __ [Rall

[ANYWHERE IN THE WORLD [MAFL MANGALORE/DESIGNATED LOCATIONS OF MRPL AND VICE VERSA Caurler

L O] Subject Matter[Commodity Dozeription) Cﬂt‘l-‘:_;ﬂ:odltf Involcc%:mount{

[ALL ITEMS INCLUDING BUT NOT RESTRICTED TO MACHINERY, EQUIPMENT, SPARES, ELECTRICAL ITEMS,
ELECTRONIC ITEMS, CHEMICALS (DRY/LIQUID), CATALYSTS, FRAGILE ITEMS ETC. {PROCUREMENT] FOR
1 MAINTENANCE/UP-GRADATION OF REFINERY ASSETS AND AROMATIC COMPLEX ASSETS. ALSO FOR OTHERS 1,250,000,000.00
NGOING PROIECTS OF MRPL AND AROMATIC COMPLEX DURING THE POLICY PERIOD. HMATERIAL BEING
ENT FOR REPAIRS/CALIBRATION/IOB WORK ETC AND RETURMN

hfsl Insti:raru:e is to remain [n force for a period of 12 months, as stated above, unless the sum Insured [s praviously exhausted by
eclaration.

erms Of Insurance Cover : As per the following Clauses,
mportant Netice

nstitute Radio-Active Contamination Exclusion Clause
pen Pollcy Clause

hemlcal, Biolagical, Bio-themical and Electromagnetic Weapons Excluslons Clause
ailing Vessels Clause

[nland Transit (Rall or Raad) (A)

institute Cargo Clauses {Alr Cargo)

ISanction Limitatlon and Excluslion Clause

Institute Cargo Clause {A)

Institute Cargo Clause (B)

Iastitute Strike Clauses (Alr Cargo)

[nstitute War Clauses {Cargo}

institute Strike Clauses {Cargo)

I5trike, Riots and Civil Commotion Clause

Institute Classification Clause

Dpen Palley Clause

[Corgo ISM Endorsement

Institute war cancellation clause

[Gpecified Territory Exclusion Clause

The declaration should be furnished within 15 days from the date of shipment in case of imparts or arrival of ship whichever is carlier.

2176
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IAdcquate Sum Insured should be avallable for the relevant despatch as on date of RR/LR/BL/AWE

3136
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Policy WaG210002123P 1 16326607

CLAIMS INTIMATION AND SURVEY:
Tn the event of loss or damage which may result in 3 claim under the Insurance, immediate notlce must be given to Policy 1ssuing office.

CLAIMS S LEMENT]
The claim Is payable by Policy Issuing office.

Underwrlter Remarks Policy will be subject to below terms & conditions: 1. Storage risk enl
uring ordinary Course of transit shall be covered as per Carg
ermination of Storage in Transit Clause. No intentional storage will b
ovored. 2. Returned / Rejected goods / Sccondhand machinery shall &
overed as per ICC B / ITC B. 3. Coverage will be subject to 1nvoic

incoterms. 4.840 llabllity is 1o attach In respect of declaration in excess o
mount/limits insured by the palicy %.Capital goods and Sales/Purchas
eturns/Container value to be declared separately and additional premiv
o he collected on the same.

Commodity Wise Cover Dotalls:-

Commodity Description Commodity Typa Cover Name SI{%) Premlum(s
LL ITEMS INCLUDING BUT NOT IOTHERS ITC A 1,250,000,000.00 62,500.00]
ESTRICTED TO MACHINERY, EQUIPMENT, ICC Alr
PARES, ELECTRICAL ITEMS, Sailing Vessel Cover
LECTRONIC {TEMS, CHEMICALS Eauriar Cover
(DRY/LIQUID}, CATALYSTS, FRAGILE
ITEMS ETC. {PROCUREMENT) FOR
MAINTENANCE/UP-GRADATION OF
EFINERY ASSETS AND AROMATIC
OMPLEX ASSETS. ALSO FOR ONGOING
ROJECTS OF MRPL AND AROMATIC
OMPLEX DURING THE POLICY PERIOD.
MATERIAL BEING SENT FOR
EPAIRS/CALIBRATION/IOB WORK ETC
ND RETURN
Addon Covers:- —
Cover poscription SI(?) Prnmlum(’.{)
SRCC 1,250,000,000.00 6,250.00
et Premium < 68,750.00)
GST(0%) : 0.0
ST{0%]) : 0.00
TGST(0%) : 0.00
IGST(0%) ¢ 0.00
tamp Duty : 1.04
otal : £d 68,751.00
ceelpt No. 10162100023118552911
eceipt Date | 1170342024

gency/Broker Code:
Dev.Officer Code:

Execss Detalls:-

On Each Approval Authorlty

ib Commodity Description Consignment(%) Reference
AEL ITEMS INCLUDING BUT NOT RESTRICTED TO
MACHINERY, EQUIPMENT, SPARES, ELECTRICAL
[TEMS, ELECTRONIC ITEMS, CHEMICALS
(DRY/LIQUID), CATALYSTS, FRAGILE ITEMS ETC.
(PROCUREMENT} FOR MAINTENANCE/UP-
4 [GRADATION OF REFINERY ASSETS AND

AROMATIC COMPLEX ASSETS. ALSO FOR 0
ONGOING PROJECTS OF MRPL AND AROMATIC
ICOMPLEX DURING THE POLICY PERIOD,
MATERIAL BEING SENT FOR

REPAIRS/CALIBRATION/IOB WORK ETC AND
RETURN

1) The censignment value for applylng cxcess shall be the Insured value for the relovant transit per the relevant conveyance.

Customer G5T/UIN No.: 29AAACMB132A22Y Offlee GST Mo 27AAACUSS52012)
SAC Code: 997135 Involce No. &k Pate: 21231116526607 & 1170372024
LUT NO:-AD2703230758106

WSUPPLY TO SEZ UNIT OR SEZ DEVELOPER FOR AUTHORISED OPERATIONS UNDER BOND OR LETTER OF UNDERTAKING WITHOUT

4126
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Policy No:0210D0212IP T 16526607

PAYMENT OF INTEGRATED TAX"
Amount Subject to Reverse Charges-NIL

We hercby declara that though our aggregate turnover in any precedlng financlal year frem 2017-18 onwards Is more than the
aggregate turnover natifled under sub-rule {4) of rule 48, we are not reqguired to prepare an inveolce In terms of the provislons of the said
sub-=ruln,

Anti Monoy Laundering Clause:-In the event of a ¢laim under the policy exceeding % 1 lakh or a claim for refund of premivm exceeding '—\’
1 takh, the insurcd will comply with the provisions of AML policy of the company. The AML policy Is avallable in all our operating offices as
well as Company’s web site,

LET US JOIN THE FIGHT AGAINST CORRUPTION, PLEASE TAKE THE PLEDGE AT hitps://pledge.cve.nie.in,

Date of Proposal and Declaration: 11/03/2024
IN WITNESS WHERECF,the undersignad being duly authorised has hereunto set hisfher hand at BQ 10 MUMBAL 023000 on this E1th ¢day of
March 2024 |

For and On hehalf of
United Indla Insurance Co. Ltd.

y
Duly Constituted Attorney(s)
Underwritten By - RAI34311 { DO UW CUM CASHIER )

Alflx Policy
Stamp here,
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IMPORTANT NOTICE
Procedurc In the event of Loss or Damage for which Underwriters may be liable.

LIABILITY OF CARRIERS, BAILEES OR OTHER THIRD PARTIES

It is the duty of the Assured and thelr Agents, in all cases to take such measures as may be raasonable for the purpose of averting or

minimizing 3 [oss and to ensure that all rights against Carrlers Ballees or other third partles are properly preserved and exergised. In

particular, the Assurcd or their Agents are requlredi-

1 To cloim immediately on the Carrlers , Part Authorities or other Balices for any missing packages.

2 To apply immediately for survey by Carrier's or other Bailee’s Representative, if any loss or damage be apparent and ¢laim an the
carriers or other Ballees for any actual 1oss or damage found at such survey,

3 in a clreumstance,except under written protest, to give clean recelpts wihere goods are In doubtful condltion.

4 To give natlce In writing to the Carrlers or other Bailees within 3 days of delivery If the foss or damage was not apparent at the time af
taking delivery.
Noteg: The Conslgnees ar thelr Ageats are recommended ta make themselves familiar with the Reguiation of the port Authority at the
port of discharge.

SURVEY AND CLAIM SETTLEMENT
In the event of loss or damage which may Involve a ¢lalm under this Insurance Immediate notice of such loss or damage should be
given to and a survey Report obtained from Lloyd's Agents as below.
In the event of any ¢laim arlsing under this insurance request for settiement should be made to
who isfare authorized by United India Insurance Co. Ltd. ta adjust and settle claims o pehalf of the Company,

DOCUMENTATION OF CLAIMS

To enable claims to be dealt with promptly the Assured or thelr Agent are advised to submit 21l available supporting documents
without delay,including when applicable:-

Original policy or certificate of insurance.

Origtnal or copy of shipping Invoices, together with shipping specification and/for welght notes.

original Bill of Lading andfor other contract of carrtage.

Survey repart or other dogcumentary evidence to show the extent of the loss or damage.

Landing account and weight notes at final destinatign.

Cosrespondence exchanged with the Carriers and other Parties regarding their liatility for the loss or damage.

Sy n B R e

1.11,2002 INSTITUTE EXTENDED RADICACTIVE CONTAMINATION EXCLUSION CLAUSE

This clause shall be paramount and shall override anything contained In this Insurance inconsistent therowith
. In no case shall this insurance cover loss damage liability or expense directly or indiractly caused by or coniributed ta by or arising
from
1.1 ionizing radiations from or contamination by radioactlvity fram any nuclear fuel or from any nyclear waste or from the
combustlen of nuclear fuel
the radloactlve, toxic, explosive or other hazardous or contaminating propertics of any nuclear Instaflation, reactor or other
nuclear assembly or nuclear campongnt thereof
any weapon or device employing atomic or nuclear fissian angfor fusion or ather like reaction or radigactive farce or matter.
the radigactive, toxic, explosive or other hazardous or contaminating praperties of any vadlgactive matter, The exclusion in this
sub-clause does not extend to radioactive isotopes, other than nuclear fuel, when such Isotopes are being prepared, carriod,
stored, or used for commerclal, agricultural, medical, selentlflc or other similar peaceful purposes.
RADIOACTIVE CONTAMINATION EXCLUSION CLAUSE{U.S.A ENDORSEMENT)
This Insurance Is subject to the Institute Extended Radioactive Contamination Exclusion Clause 1st November 2002 pravided

That If fire i3 an Ingurad peril and whare tho subject matter insured or in the case of a reinsurance, the subject matter by the ori inal
insurance, is within the U.S.A, lis Islands, onshore territories or possessions ond * ! ! 5

a fire arises dirgctly or indirectly from one or mare of the causes detalled In subeclauses 1.1, 1.2 and 1.4 of the Institute Extended
Radioactlve Contamination Exclusion Clause 1.11,2002 any loss or damage arising directly from that fire shall, subject to the
provisions of this Insurance{reinserance}, be cavered, EXCLUDING however any loss damage liability or expense caused by nuglear
reactlon, nuclear radiation or radioactive contamination arising directly or indirectly from that fire.

-

Pl
3 1T 0]

CHEMICAL, BIOLOGICAL, BIO=- CHEMICAL AND ELECTROMAGNETIC WEAPONS EXCLUSIONS CLAUSE

With respect to the peril of Terrorism as defined in the Terrarlsm Excluston Clause, this clause shali be parameunt 2nd shall override

aaything contain in this insurance inconsistent therewith,

1. :n no case shall this Insurance caver loss domage liablity or expense directly or indirectly caused by or contributed to by or arising
rom

1.1 Any chemical, biolagical, blo-chemical or glectromagnetic weagon or device.

cancellation Clause: The Company may at any time cancel the Policy on grounds of misrepresentation, fraud, aon-disclosure of
material fact or non-cooperation by the Insured by sending fifteen days notice In writing by Reglistered A/D to the Insured at his last
known address in which case the Company shall return to the Insured a proportion of the last premium corresponding Lo the
unexplred perlod of lasurance If no claim has been pald under the policy, The insured may at any time cancel this policy and in sueh

E:c:;"t:t? Company shall allow refund of premium at Companys short period rates provided no ¢laim has occurred upto the date of
n on,
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OPEN POLICY CLAUSES
1 This open Policy is effected to Insure the Interest speclfied harein despatehed either by or fer account of the Assured In which they
have an insurable interest.
It is a condition of the Policy that the Assured are baund to declare hercunder each and every cansignment without exceptlon,
underwriters being bound to accept upie but not exceeding the amount specified In Clause IV below

PERICD OF POLICY
2 This Policy Is to remain in farce for a period of 12 months From 1170372024 to 100342025 (both days inclusive) unless cancelled
previously by either slde as per Cancellation Clavse hereln or Sum Insured Is exhausted by declarations whichever Is earlier.

DECLARATION CLAUSE

3 The assured warrants that during the currency of this Open Policy they will declare to the company within 48 hours from the time risk
attaches, all shipments to which this Open Policy attaches, failure to so declare shall at the Company’s option render this Open Polley
vpid as from the date of such failure. Acceptance af any declaration by the Campany declared after the time limit stipulated In this
warranty shall not be taken as o waiver and as a precedent for future declarations,

{OR)

It is hereby agreed that the Insured will record full particelars of each despateh in Declaration Statement in the chronological order
assigning declaration number for each such despatch. A capy of the statement so completed, should be posted ko the Company every
fartnight/month, preferably durlag the first week of the following fertnight/month.(Stelke whichever Is not applicable)

LIMIT PER CONVEYANCE
4 This Policy is for total Sum Insured of ?1,250,000,000.!.10 however the amount declarable on any ane despatch/sendlng is subject to
o limit of ?so,noo,uuu.on per coaveyance andfar ? 50000000 | Mode of Transit:-Alr,Courier,Road, Rall, per lacation,

VALUATION CLAUSE

5 This shipmeonts insured hercunder are to be valued at the involce cost plus the expenses of and incidental te shipping (if not
already Included in the invaice cast) and the charges of Insurance plus 10% upon the whole unless declared stherwise to the Company
before shipment and before any known or reported [oss.

CANCELLATION CLAUSE

6 This Policy is subject to cancellation by either party on giving 7 days Notice In wrlting to this effect {except In the cases of SR & CC
risks which s subfect to 48 hours notice of cancellation}, Notice Period shall commence from midnight of the day when it Is issued. But
cancellation shall not apply to any risks which have attached in accordance with the cover granted herecunder before the cancellation
becomes effective.

INSPECTION OF RECORDS
7 The Company and/ar its Agent will have the privilege at any time during business hours to inspect assured's records of despatches
made within the terms of the Open Policy.

CLAIMS
B In the cvent of any loss which may give rise to a claim under this Open Policy, timmediate notice thereaf in writing should be given to
this office of the Company at VULCAN INSURANCE BUILDING, 77, GROUND FLOOR, VEER NARIMAN ROAD, CHURCHGATE, MUMBAI
MUMBAI MAHARASHTRA 400020 and alsg te the Company's Dlvisional Office nearest to the destination or the place of toss for
holding a survey, if necessary.

The hability of the Company is only to succeed and not in any way supercede any claim which the Insured may be entitied to make
upan any carriers or gther bailee who are primarily liable for the loss.

CONDITION PRECEBDENT
9 The due observance and fulfillment of the terms and conditions of this contract In 5o far as these relate to anything to be doae or
complied with by the Assured shall be condltion precedent to the lability of the Campany to make payments hereunder,

OTHER CONDITIONS, IF ANY{AS ATTACHED)

Sanstions Limitatlon and Exclusion Clause

No insurer shall be deemed to provide cover and no insurer shall be tiable to pay any clalm or provide any benefit hereunder to the exteat
that the provision of such cover payment of such clalm or provision of such beneflt would expese that insurer to any sanctian, prohibition
or restriction under United Nations resclutions or the trade or peonomic sanctlons 1aws or regulations of the European Union, United
Kingdom or the United States of America,

Specitied Territory Exclusion Clause

Notwithstanding anything to the contrary hercin, all Specified Territory Exposures whether direct or indirect, are excluded, The term
Specified Territory Exposure includes but is not Himited to any activity, transaction, legal proceedings, operation, entity, subsidiary,
headquarters , branch, products, good, property, asset , services in a2 Specified Terrltory or, as applicable, delivcrc_d to, located in,
griginating in, transitioning from, to or through a Specified Territory, as well as any person ordinartly resident In a Specified Territory, the
povernment of a Specified Territory as well as any entity owned or controlled by an entity in 2 Specifled Territory tncluding, without
timitation affiliates outside of a Specified Territory. Specified Territory means The Republic of Belarus, Ukraine, andfor The Russian
Federation.

1/1/09 INSTITUTE CARGO CLAUSES [AIR}
{excluding sendings by Post)

RISKS COVERED

Risks
1 Thig insurance covers all risks of loss of or damage to the subject-matter insured except as excluded by the provisions of Clauses 3,

7136
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4 and 5 below.
Salvage Charges

2. This Insurance covers salvage charges incurred to avoid or In connection with the avoidance of lass fram any cause except thase
excluded In Clauses 3, 4 and 5 below.

EXCLUSIONS
3, In no case shall this Insurance caver

3.1 loss damage or expense attributable ta wilful misconduet of the Assured
3.2 ordinary leakage, ardinary loss in welght or volume, or ordinary wear and tear of the subject-matter insured
3.3 loss damage or expense caused by insutficlency or unsuitabllity of packing or preparation of the subject matter insured to
withstand the ordinary Incidents of the insured transit where such packing or preparation is carried aut by the Assured ar their
employees ar prior to the attachment of this Insurance (for the purpose of these Clauses “packing® shall be deemed to
Include stowage In 2 contalaer and "employees” shail not include independent contrackors)
3.4 loss damage or expense caused by inherent vice or nature of the subject-matter Insured
3.5 loss damage or gxpense arlsing fram unfitness of aireraft conveyance ar contalner for the safe carrlage of the subject-maticr
insured, where loading thereln or thercon Ls carrled out priar to attachment of this insurance of by the Assured or their
employees and they are privy to such unfitness at the time of loading. This exclusion shall not apply where the contract of
insurance has been assigned to the party clalming hereunder who has bought or agreed to buy the subject-matter iasured in
qood faith under o bindlng contract.
loss damage or expense caused by delay, oven though the delay be caused by a risk insured against
jass damage ar expense caused by insolvency or financlal default of the owners managers charterers or operators of the
alreraft where, at the time of loading of the subject-matier insured on board the aiecraft, the Assurod are aware, or in the
ordinary course of business should be aware, that such insolvency or financial default could prevent the normal prosccution of
the transit
This excluslon shall not apply where the contract of Insurance has been assigned to the party claiming hercunder who has
bought or agreed to buy the subject-matter insured in good faith under 3 binding contract .
3.8 oss damage or expense directly or indirectly caused by or arising from the use of any weapon or dovice employing atomic or
auclear fisslon andfor fuslon or other [ike reaction or radloactive farce or matter.
4 In no case shall this Insurance cover 19ss damage OF @xXpense caused hy

bl L
~ o

4.1 war civil war revolution rebellion insurrection, or civil strife arlsing therefrom, or any hostile act by or against a belligereat
power

4,2 capture selzure arrest restralat or detainment (plracy excepted), and the consequences thereof or any attempt thercat

4.3 derslict mines torpedocs bombs or other derelict weapons of war,

5 In no case shall this insurance cover [oss damage or expense

5.1 caused by strikers, locked-out workmen, or persons takiag part Lo labour disturbances, rlets or civil commations

5.2 resulting from strikes, lock-outs, labour disturbances, rlats or civil commations

5.3 caused by any act of terrorism being an act of any persan acting on behalf of, or In connectlan with, any organtsation which
carrles out actlvities directed towards the averthrowlng or Influgncing, by force or violence, of any goverament whether or set
legally constituted

5.4 cavused by any person acting from a political, ideoleglcal or religlous motive.

DURATION
Transit Clouse

6 6.1 Subject to Clause 9 below, this insurance attaches from the time the subject-matter insured s first moved in the warehause,
premises or at the place of storage {at the place named In the contract of Insurance) for the purpose of the immediate
loadIng into or ento the carrylng vehicle or other conveyance tor the commencement of transit, coatinues during the ordinary
course of transit and terminates either

6.1.1 on completion of unloading from the careying vehlcle or other conveyance in or at the final vrarchouse, premises or
place of storage at the destination named in the contract of insurance,
6.1.2 on completion of unloading from the carsrying vohicle or ather coaveyance in or at any other warehouse, premises

or place of storage, whether prior to or at the destination named in the contract of insurance, which the Assured or
their employees elect to use either for storage other than in the ardinary course of transit or for allocation or
distributlon, or

6.1.3 when the Assured er their employees clect to use any carrylag vehicle or ather conveyance or any container for
starage other than in the ordinary course of transit or

G.1.4 on the explsy of 30 days after completian of unloading of the subject-matter Ingured from the aircraft at the final
place of discharge, whichever shall first occur,

6.2 I¢, after unloading from the aircraft at the final place of discharge, but prior to termination of this Insurance, the subject-
matter Ingured is to be forwarded to a destination other than that to which It Is Insured, this insurance, whilst remaining
subject to terminatlon as provided In Clauses 6.1.1 to 6.1.4, shall not extend beyond the time the subject-matter insured is
first moved for the purpose of the commencement of transit to such other destination.

6.3 This tnsurance shall remain in force (subject to termination as provided for in Clauses 6.1.1 to 6.1.4 abeve and to the
provisions of Clause 7 below) during delay beyond the control of the Assured, any devlation, forced discharge, reshipment or

transhipment and durlng any variation of the adventure arlsing from the exercise of a liberty granted to the air carriers under
the contract of carrlage.

Termtnation of Contract of Carriage

Termination of Contract of Carriage

7 if owing to clrcumstances beyond the control of the Assured elther the contract of carrlage is terminated at a place other than the
destination named therein ar the transit is otherwlise terminated befere unloading of the subject-matter Insured as provided for
in Clause & above, then this insurance shall also terminate unless prompt notlce is glven to the insurers and continuation of
cover is requested when this insurance shall remaln In force, subject to an additlanal premium If required by the Insurers, cither
7.1 untill the subject-matter Insured is sold and dellvered at such place, or, unless otherwlse spocially agreed, uatil

the cxplry of 30 days after arrival of the subject-matter insured at such place, whichever shall first accur,
7.2 if the subject-matter Insured is forwarded within the said period of 30 days (or any agreed cxtension thereof)
to the destination named In the contract of insurance or to any other destination, until terminated in
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accordance with the provisions of Clause & abave.

Change of Translt

B. 8.1 Where, after attachment of thig insurance, the destination is changed by the Assured, this must be notified
promptly to Insurers for rates and terms to be agreed. Should a lass gccur prior Lo such agreement belng
obtained cover may be provided but only if cover would have been avallable at a reasonable commercial
market rate on reasonabie market terms.

8.2 Where the subject-matter Insured commences the transit contemplated by this insurance {in accordance with

Clavse 6.1}, but, withaut the knowledge of the Assured or their employees the aircraft leaves for angther

— destination, this Iasurance wiil nevertheless be deemed to have attached at commencement of such transit.

A

Insurable Interest

2] 9.1 In order to recover uader this insurance the Assured must have an Insurable interest in the subject matter Insured at the
time of the loss.
9.2 Subjeet to Clause 9.1 above, the Assured shall be entltled to recover for insured loss occurring during the perlod covered by

this insurance, notwithstanding that the loss accurred before the contract of Insurance was concluded, unless the Assured
wiere aware of the loss and the Insurers ware not,

Farwarding Charges

10 Where, a5 a result of the aperation of a risk covered by this insurance, the Insered transit 1S terminated at 2 place other
than that to which the subject-matter Insured Is covered under this Insurance, the Insurers will relmburse the Assured for
any extra charges properly and reasonably Incureed 10 unloading storing and forwarding the subject-matter insured Lo the
destination to which it is lnsured.

This Clause 10, which does not apply to salvage charges, shall be subject to the exclusions contained in Clauses 3, 4 and 5
above, and shall not Iaclude charges arlsiag from the fault negligence insolvency or financlal default of the Assurced or thelr

employees.
Constructive Total Lass
1t No claim for Constructive Total Loss shall be recoverable hercunder unless the subject-matter insured Is reasonably

abandoned either on account of Its actual total loss appearing to be unavoldable or because the cost of recavering,
reconditioning and forwarding the subject-matter insured to the destination to which it 15 insured would exceed Its value on
arrival.

Increased Value

12 12.1 If any Increased Value Insurance is effccted by the Assured on the subject-matter Insured under this Insurance the
agrecd value of the subject-matter tnsured shall be deemed to be increased to the total amount insured under this
Insurance and all Increased Value insurances covering the lass, and liability under this insurance shall be in such
proportlon as the sum Insured under this insurance bears to such total amount Insured. In the event of claim the
Assured shall provide the Insurers with evidence of the amounts insured under all other tnsurances.

12.2 Where this insurance Is on Increased Value the following clanse shall apply: The agreed value of the subject-matter
insured shall be deemed to be equal to the total amount insured under the primary Insurance and all Increased Value
insurances covering the loss and effected on the subject-matter insured by the Assured, and llability under this
insurance shall be in such propostlon 25 the sum insured under this insurance bears to such tetal amaunt Insured. In
the event of clalm the Assured shall provide the Insurers with evidence of the amounts Insured under all other
insurances.

BEMNEFIT OF INSURANCE

13 This insurance
13.1 covers the Assured which includes the person claiming Indemnity either as the person by or on whose behalf the contract of
insurance was effected or as an assignee,
13.2  shall not extend to or otherwise benefit the carrier or other bailee,

MINIMISING LOSSES
Duty of Assured

14 It is the duty of the Assured and their employees and agents In respect of 10ss recoverable hereunder
14.1  to take such measures as may ba reasanable for the purpose of averting or minimising such 055, and
14.2  to ensure that all rights against carrlers, bailees or other third partles are properly preserved and exerclsed and the Insurers
will, in addition to any Joss recoverable hereunder, reimburse the Assured for any charges properly and reasonably incurred
in pursuance of these duties,
Waiver
15 Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be consldered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

16 It is a candition of this insurance that the Assured shall act with reasenable despatch Ia all circumstances within thelr control.

LAW AND PRACTICE

17 This insurance IS subject to English lavt and practice.

NDTE;= Where a continuation of cover Is requested under Clause 7. or a change of destination s notified under Clause 8, there Is an obligation to givlc
prompt natice to the Insurers and the right to such cover Is dependent upon compliance with this obligation. @ Copyright: 12/08 - Lioyd’s
Market Associztion (LMA) and International Underwriting Association of London (IUA}.

CL387
01/01/2009

]
|
‘ oi/o01/09 INSTITUTE STRIKES CLAUSES (AIR CARGD)
‘ 9126
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HISKS COVERED

RIsks .
1 This lnsurance covers, except as excluded by the provisions of Clause 3 belaw, loss of or damage to the subjcct matter insured
causcd by

1.1 strikers, locked-out workmen, ar persons taking part in labour disturbances, rlots or clvil commptions

1.2 any act of terrorism being an act of any person acting on behalf of, or tn connection with, any organisation which carries out
activitles dirccted towards the overthrowing or influencing, by force or vlolence, of any government whether or not legally
constituted

1.3 any person acting from a palitical, ideatoglcal or religlous motive.

Salvage Charges

2, This insurance covers salvage charges jncurred to avoid or in connectlon with the avoldance of loss from any cause except those
excluded in Clause 3 below.

EXCLUSIONS

3
In no case shall this insurance cover

3.1 ass damage or expensc attributable to wilfyl risconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject matter insured

3.3 loss damage or expense cavsed by Insufficlency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the Ingured transit where such packing or greparation is carried out by the Assured or their
employees or prior to the attachment of this Iasurance {for the purpose of this Clause 3,3 “packing” shall be deemed to Iaclude
stowage In a cantainer and "employces® shall not Include Independent contractors)

1.4 oss damage or expense caused by Inherent wice or nature of the subjoct-matter insured

3.5 lass damage or expense arlsing from wnfitness of alreraft conveyance or container tor the safe carriage of the subject-matter
tnsured, where loading thereln or thercon 1& carrled out prior to attachment of thig insurance or by the Assured or their
employees and they are privy to guch unfltness at the time of loading. This exclusion shall not apply where the contract of
insurance has been assigned to the party claiming hereunder who has bought or agreed to buy the subject matter insured in
good faith under a binding contract.

3.6 loss damage or expense caused by delay, even though the delay be caused by a risk insured against

3.7 loss damage or expense caused by insolvency or financtal default of the owners managers charterers or operators of the aircraft

where, at the time of lpading of the subject-matter Insured on board the atrgraft, the Assured are aware, or in the ordinary
course of business should be aware, that such insolvency or financial default could prevent the narmal prosceutlon of the transit
This excluston shall not apply where the contract of insurance has been assigned to the parly clalming hereunder who has
baught or agreed to buy the subject-matter Insured in good faith under a binding contract

3.8 loss damage or expense arising fram the absence shortage or withholding of labour of any description whatsoever resulting
from any strike, lockaut, labour disturhance, rlat or clvil commaotion

3.9 any claim based upon lass of or frustration of the transit or adventure

3,10 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomig or
nuclear fisslon andfor fusion or other like reaction or radipactive force or matter

3.11 loss damage or expense caused by war clvil war revolution rebelllon insurrection, or civil strife arlsing therefrom, or any hostile
act by or against a belllgerent power.

DURATION

Transit Clause
4 4.1 Subject to Clause 7 below, this insurance attaches from the time the subject-matter Insured is first moved ip the warchause,
premises or at the place of storage {at the place named tn the contract of insurance) for the purpase of the immediate loading
into or ento the carrying vehicle or other conveyance for the commencement of translt, continues during the ordinary course of
transit and terminates either
4.1.10n completion of unloading fram the carrying vehicle or other conveyance in or at the final warehouse, prerises or place
of storage at the destination named In the contract of Insurance,
4.1.2an completion of unloadiag from the carrying vehicle or other conveyance In or at any other warehouse, premises or place
of storage, whether prior to or at the destination aamed in the contract of insurance, which the Assered or their employees
clect to use cither for storage other than in the ordinary course of translt or for allocation or distribution, ar
4.1.3when the Assured ar their employees elect to use any carrylng vehicle or other conveyance or any container for storage
ather than in the ordinary course of transit or
4.1.40n the explry of 30 days after compietion of unlgading of the subject-matter insurcd from the aircraft at the final place of
discharge, whichever shall first occur,

4.2 If, after unloading fram the alrcraft at the final place of discharge, but prior to termination of this insurance, the subject-matter
insured is to be forwarded to a destination other than that to which it 15 insured, this insurance, whilst remaining subject to
termination as provided In Clauses 4.1.1 to 4.1.4, shall not extend beyond the time the subject-matter insured Is first moved
for the purpase af the commencemant of transit to such other destinatlon,

4.3 This insurance shall remaln In force {subject to termination as provided for in Clauses 4.1.1 to 4,.1.4 above and to the
provisions of Clause S below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or

transhipment and durlng any variatian of the adveature arising from the exercise of a liberty granted o the air carrigrs under
the contract of carriage.

Termination of Contract of Carrlage

5 if owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a place other than the
destination named therein or the transit is otherwise terminated befare unloading of the subject matter insured as provided for in
Clause 4 above, then this Insurance shall alse terminate unless prompt aotice Is given to the Insurers and continuation of cover is requested
when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either
5.1 until the subject-matter Insured is sold and dellvered at such place, or, unless otherwise specally agreed, until the expiry of 30

days after arrival of the subject-matter insured at such place, whichever shafl fIrst ocgur, or

§.2  if the subject-matter insured is forwarded within the sald period of 30 days {or any agreed extenslon thereof) to the destination

:gmed in the contract of Insurance or to any other destination, until terminated in accordance with the provisions of Clause 4
ove.

10726

Paade 250 of 917 - R943-318-CC-MR-6003-3-RF0O ' Rev A



Poliey No 0210002123 HIES2E607

Change of Transit

6 6.1 Where, after attachment of this insurance, the destinatton is changed by the Assured, this must be notified promptly to
Insurers for rates and terms to be agreed. Shovuld a loss accur prior to such agreement being obtalned cover may be provided
but only if cover would have been available at a reasonable commerctal market rate on reasonable market terms.

6.2  Where the subject-matter insured commences the transit contemplated by this insurance {in accordance with Clause 4.1), but,
without the knowledge of the Assured or their employees the aircraft leaves for another destination, this Insurance will
nevertheless be deemed to have attached at commencement of such transit,

CLAIMS

Insurable Interest

7 7.t  norder to recover under this insurance the Assured must bave an insurable Interest In the subject-matter insured at the time of
the loss.

7.2  Svbject to Clause 7.1 above, the Assured shall be entitled to recover for insured loss occurring dusing the period covered by this
insurance, notwithstanding that the [oss occurred before the contract of insurance was ¢ontluded, unless the Assured were aware
of the {oss and the Insurers wore not,

Increased Value

8 8.1 Ifany Increased vValue tnsurance is effected by the Assured on the subject-matter Insured under this Insurance the agreed value
of the subject-matter Insured shall be deemed to be increased to the total amount insured uader this insurance and afl
Increased Value insurances coverlng the loss, and Habllity under this insurance shall be in such proportion as the sum insured
under this insurance bears to such total amount Insured. In the event of claim the Assured shall provide the Insurers with
evidence of the amounts insurcd under all other Insurances.,

8.2  Where thls Insurance IS on Inereased Value the followlng clause shall apply:

The agrecd value of the subject-matter insured shall be deemed to be cqual to the total amount insured under the primary
insurance and all Increased Value Insurances covering the loss and effected on the subject-matter insured by the Assured, and
lability under this insurance shall &e In such proportion as the sum Insured under this insurance bears to such total amount
insured. In the event of claim the Assured shall provide the Insurers with evidence of the amounts Insured under all other
insyrances.

BENEFIT OF INSURANCE

8  This insurance

9.1 covers the Assured which Includes the person claiming Indemnilty either as the person by or on whose behalf the contract of
insurance was effected or as an assignee,

9.2 shall not extend to or otherwlse beneflt the carrler or other ballce.

MINIMISING LOSSES
Duty of Assured
10 It is the duty of the Assured and their employees and agents in respect of [oss recoverable hercunder

10.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss, and
and

10.2 to ensure that all cights against carriers, ballees ar other third parties are propeely preserved and exercised and the Insurers
will, in additlon to any loss recoverable hereunder, relmburse the Assured For any charges properly and reasonably Incurred in
pursuance of these duties.

Walver

11 Measures taken Dy the Assured or the Insurars with the object of saving, protecting or recovering the subject-matter insured shall not
be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

12 It is a condition of this insurance that the Assured shall act with reasonable despatch In all clrgumstances swithin their control.

LAW AND PRACTICE

13 This insurance is subject to English law and practice.

NOTE:~ Where a continuation of cover is requested under Clause 5, or a change of dastination is notiflod under Clause §, there is an obligation to give
prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obiigation. @ Copyright: 12/08 - Lioyd's
tarket Assocfation (LMA} and Internatfonal Undenvriting Association of London (IUA).

01/01/2009

CL3BY

1/1/09
INSTITUTE CARGO CLAUSES (A}

RISKS COVERED
Risks

1, This insurance covers all risks of loss of or damage to the subject-matter insured except 3s excluded by the provisions of Clavses 4,
5, 6 and 7 below.

Geneeal Averagoe
2. This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or the

governing law and practice, ingurred to avoid or in connection with the aveldance of loss from any cause except those excluded In
Clauses 4, 5, 6 and 7 below.

“Both to Blame Collisfon Clause”™

3. This insurance indemnifles the Assured, In respect of any risk insured herein, agalnst Habllity Incurred under any Both to Blame
Colliston Clouse In the contract of carriage. In the event of any clalm by carners under the said Clause, the Assurcd agree to natify
the Insurers who shall have the right, at their own cost and cxpense, to defend the Assured agalnst such clalm,

EXCLUSIONS
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¥ tn no case shall this insurance cover

1 loss damage or expense attributable to wilful misconduct of the Assured

2 oprdinary leakage, ordinary loss in welght or volume, ar ardinary wear and tear of the subjoct-matter insurcd

3 iass damage of expense caused by Insufficlency or unsuitabliity of packing or preparation of the subject matter insured to vrithstand

the ordinary incidents of the insurcd transit where sech packing or preparation Is carried out by the Assured or their employeces or
prior to the attachment of this insurance {for the purpose of these Clauses "packing® shall be deemed to include stowage (n
contalner and “employees” shall not Include independent contractors)

4.4 Ioss damage or gxpense caused by inherent vice or nature of the sybject-matter insured

4.5 loss damage or expenss caused by delay, even though the delay be caused by a risk insured against (except expenses payable
under Clause 2 above}

4.6 loss damage or expense caused by insalvency or financlal default of the owners managers charterers of operators of the vesse!
where, at the time of loading of the subject-matter insured on board the vesscl, the Assurcd arc aware, or in the ordinary course of
business should be aware, that such insolvency or financial default could prevent the normal prosecution of the voyage
This exclusion shall not apply where the contract of insurance has been assigned to the party clalming hereunder whe has bought or
agreed to buy the subject-matter insured In gaad falth under a blnding cantract

4.7 loss damage or gxpense arising trom the use of any weapon of war employing atomlic or nuclear fission and/for fusion or other like

reactlon or ragdioactive force or matter,

5. 5.1 In no case shall this Insurance cover loss damage or expense arising from

3 HE W R unseaworthiness of vessel or craft or unfitness of vassel or craft for the safe carrlage of the subject-matter insured, where the
Assurod are privy to such unseaworthingss or unfitness, at the time the subject-matter Insured is Ipaded therein .

5.1.2 unfitaess of contalner or conveyance for the safe carrtage of the subject-matter insured, where lsading therein ar thereon s

carricd out
prior ko attachment of this insurance or
by the Assured or their employees and they are privy to such unfitness at the time of loading.
5.2 Exclusion 5.5.1 abave shail not apply where the contract of insurance has been assigned to the party claiming bereunder who
has baught or agreed to buy the subject-matter Insured In good falth under a binding contract.

5.3 The lasurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destiaation.

[ In ao case shall this insurance caver 1055 damage or expense caused by

6.1 war clvil war revolution rebellion Insurrectlon, of clvil strife arlsing therefrom, or any hastile act by or against a belligerent power

6.2 capture seizure arrest restralnt or detainment {piracy excepted}, and the consequences thereof or any attempt thereat

6.3 derelict mines torpedaes bombs or gther derelict weapons of war,

7 In no case shall this insurance cover loss damage or expense

2.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or ¢ivil commations

7.2 resulting from strikes, lock-outs, (abour disturbances, rlots or civil commotions

7.3 caused by any act of terrorism belng an act of any person acting on behalf of, or in connection with, any organisation which carries

aut activities directed towards the overthrowlng or influenecing, by force or viclence, of any government whether ar not legally
canstituted
7.4 caused by any person acting from a palitical, Ideological or religious motive.

DURATION
Transit Clause

8. Subject to Clause E1 below, this insurance attaches from the time the subjoct-matier insured Is first moved In the warehguse or at

B.1 the place of storage (at the place named i the contract of insurance) for the purpose of the immedtate loading into or onto the
carrying wehigle or sther canvaeyanco for the commancement of translt,
continuas during the ardinary course of transit
ang terminates elther

8.1.1 on completlon of unloading from the carrying vehlcle ar other conveyance In or at the final warchouse or place of storage at the
destination named tn the contract of Insurance,

g.1.2 an completian of unloading from the carrying vehlcle or other conveyance in or at any other warghouse or place of storage, whether
prlor ta or at the destination named in the contract of insurance, which the Assured or thelr employees elect Lo use cither for
storage other than in the ordinary course of transit or for allacation ar distribution, or

B.1.3 when the Assured or thelr employees clect to use any carrylng vehicle or other conveyance or any container for storage other than
in the crdinary course of transit or

§5.1.4 on the cxpiry of &0 days after completion of discharge overside of the subject-matter insured from the oversea vessel at the final
port of discharge,
whichever shall first occur.

8.2 1§, after discharge overside from the oversea vessel at the Final port of discharge, but prlor to termination of this insurance, the
subject-matter Insured is to be forwarded to a destination other than that to which it Is insyred, this insurance, whilst remaining
subject to termination as provided In Clauses 8.5.1 to 8.1.4, shall not extend beyond the time the subject-matter insurcd is first
moved for the purpose of the commencement of transit to such ather dastination.

8.3 This Insurance shall remaln in force (subject to termination as provided for in Clauses 8.1.1 to 8.1.4 above and to the provisions of
Clause & below) during delay beyond the control of the Assured, any deviatien, forced discharge, reshipment or transhipment and
during any varlation of the adventure arlsing from the exercise of a liberty granted to carrlers under the contract of carriage.

Termination of Contract of Carriage

a. if owing to circumstances beyond the control of the Assured gither the contract of carriage is terminated at a port or place other than
the destination named thereln or the transit 15 otherwlse tecminated before unloading of the subject-matter Insured as provided for
In Clause 8 above, then this Insurance shall also terminate unless prompt notlce is given to the Insurers and continuation of cover
is requested when this Iasurance shall remaln in force, subject 1o an addlitional premlum if required by the Insurers, either

49,1 until the subject-matter Insured Is sold and delivered at such port or place, or, unless otherwise speclally agreed, unti] the expiry of
60 days after arrival of the subject-matter Insured at such portor place, whichover shall first occur,

ar
9.2 if the subject-matter insured is forwarded within the sald period of 60 days {or any ageoed extension thercof) to the destination
named In the contract of insurance or to any other destination, untif terminated in accordance with the provisions of Clause 8 above.

Change of Voyage

10, Where, after attachment of this Insurance, the destination is changed by the Assurad, this must be notified promptly to Insurers for
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10.1 rates and terms to be agreed. Should a loss occur prior to such agreement belng obtalned cover may be provided but only if cover
would have been available at a reasonable commercial market rate on reasonable market terms.

10.2 Whaere the subject-matter insured commences the transit contemplated by this Insurance (In accordance with Clause 8.1), but,
without the knowledge of the Assured or their employees the ship sails for another destinatian, this insurance will nevertheless be
deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest

11.11.1 In order to recover under Lhis insurance the Assured must have an insurable interest In the subject matter insured at the time
of the less,

11.2 Subject to Cilause 11.1 above, the Assured shall be entitled to recover for Insured [oss occurring during the period covered by
this insurance, notwithstanding that the loss occurred before the contract of Insurance was concluded, unless the Assured were
aware of the loess and the Inserers were not.

Forwarding Charges

12, Where, as a result of the operation of a risk covered by this insurance, the insured transit 1s terminated at a part or place ather
than that to which the subject-matter Insured is covered under this tnsurance, the Insurers will reimburse the Assvured for any extra
charges properly and reasonably tncurred in unloading storing and forwarding the subject-matter tnsured to the destination to which
it is insured.

This Clause 12, which does not apply to geaeral average or salvage charges, shall be subject to the exclusions contained In
Clauses 4, 5, 6 and 7 above, and shall not include charges arising from the fault negligence Insolvency or financial default of the
Assured or their employecs.

Constructive Total Loss

13.  No claim for Constructlve Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
gither on account of its actual total loss appearing to be unavoldable or becavse the cost of recovering, reconditioning and
forvarding the subject-matter insured to the destinatlon to which It 15 Insured would exceed its value on arrlval.

Increased Value

14, If any Encreased Value insurance Is effected by the Assured on the subject-matter insured under this Insurance the agreed value of
14.1 the subject-matter insured shall be deemed to be Increased to the total amount Insured under this Insurance and a2l Increased
Valug insurances covering the Ioss, and liability under this Insurance shall be in such proportion as the sum Insured vader this
insurance bears Lo such total amount Insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other Insurances.
14,2 Where this Insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insurcd shall be deemed to be equal to the total amount insured under the primary
insurance and all Increased Value insurances covering the loss and cffected on the subject-matter insured by the Assured, and
tiability under this insurance shall be in such proportion as the sum insured under this insurance bears to such total amount
insured.
In the event of claim the Assured shall provide the Insurers with cvidence of the emounts insured under all gther insurances.

BEMEFIT OF ENSURANCE

15, This insurance

15.1 covers the Assured which Includes the person claiming Indemnlty cither as the person by or on swhose behalf the contract of

insurance was effected or as an assignee,

15.2 shall not extend to or otherwlse heneflt the carrier or other ballee,

MINIMISING LOSSES

Duty of Assured

16. it is the duty of the Assured and their employees and agents in respect of loss recoverable hercunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and

16.2  to ecnsure that all rights against carriers, ballees or other third parties are properly preserved and exercised and the Underwriters
will, tn addition to any 1055 recoverable hereunder, retmburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties,

Walver

17. Measures taken by the Assured or the Insurers with the abject of saving, protecting or recovering the subject matter insured shall
nat be considered as 2 waiver or acceptance of abandonment or otherwise prejudice the rights of either garty.

AVOIDANCE OF DELAY

18. It is a conditlon of this insurance that the Assured shall act with reasonable despatch In all eircumstances within thelr control.

LAW AND PRACTICE

19, This insurance is sebject to English 12w and practice.

NOTE:- Where o continuation of cover is requested under Clouse 9, or o chonge of destination is notified under Clausc 10, there is an obligotion to

give prompt notice fo the Insurers and the right to such cover Is dependent upon compliance with this obiigation.
© Copyright: 11/08 - Lioyd's Market Assoclation (LMA) and Internationat Underwriting Association of Lendon {{UA).
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CL3B2
01/01/2009
171709
1 INSTITUTE WAR CLAUSES {CARGO)

RISKS COVERED
RIsks

This Insurance covers, excapt as excluded by the provisions of Clauses 3 and 4 below, loss of or damage to the subject-matter
Insured caused by

1
war civil war ravolutian rebelllon insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent power

1.2
capture selzure arrest restrainl or detainment, arising from risks covered under 1.1 above, and the coasequences thereof or any

attemp? thereat
1.3 derelict mines terpedoes bombs or other derellct weapons of war,

General Average

This insurance covers genegral average and salvage charges, adjusted or determined accarding to the contract of carriage and/or the
goveraing law and practice, Iacurred Lo avold or In connection with the aveidance of 1oss fram a rlsk covered under these Clauses.

EXCLUSIONS

{n no case shall this insurance cover
1
loss damage or cxpense attributable to wilful miscenduct of the Assured
2
ordinary leakage, ordinary 1055 In weight or volume, or erdinary wear and tear of the subject-matter insured

loss damage or expense caused by insufficlency or unsultability of packing or preparatien of the subject-matter insured to withstand
the ordinary incidents of the Insured translt where such packing or preparation is carried out by the Assured or their employees ar prior
to the attachment of this Insurance {(for the purpose of these Clauses "packing™ shall be deemed to include stowage in 3 containgr
and *employees® shall not Include independent contractors)

loss domagn oF oxpanes causced by inherant vice or nature of tho subject=-matter Insured

less damage or ¢xpense proximately caused by delay, even though the delay be caused by a risk insured against {except expenses
payable under Clause 2 above)

3.6
loss damage or expense caused by Insolveacy or financial default of the owners managers charterers or operators of the vessel where,
at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the ordinary course of business
should be aware, that such Insolvency or financlal default could prevent the normal prosecution of the voyage
This excluslen shall not apply where the contract of insurance has been assigned to the party clalming hereunder who has bought or
agreed to buy the subject-matter insured in good faith under a binding contract

any claim based upon loss of or frustration of the voyage or adventure

loss damage or expense directly or indlrectly coused by ar arislag from any hostile use of any weapon or device cmploying atomic or
nuclear fission and/or fusion ar other ke reactlon or radioactive force or matter.

4,4.1
in no case shall this insuraace cover [0ss damage or expensc arising from

4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carrlage of the subject-matter tnsured, wherge the
Assured are prlvy to such unseaworthingss or unfitness, at the time the subject-matter insured is loaded therein
4.1.2 unfitness of contalner or conveyance for the safe carrlage of the subject-matter Insured, where loading therein or thereon Is carried

:Jutdprinr to attachment of this insurance or by the Assured ar thalr employees and they are privy to such unfitness at the time of
oading.

4,2
Exclusion 4.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured In good falth under & binding contract.

4.3 The lasurars waive any breach of the Implied warrantles of seaworthiness of the ship and fitness of the ship to carry the subject-
matter insured to destination.

DURATION
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Transit Clause

5.5.1
This insurance

1
attaches only as the subject-matter insured and as to any part as that part is loaded en an oversea vessel
and

5.1.2
terminates, subject to 5.2 and 5.3 below, either as the subject-matter Insured and as to any part as that part |5 discharged from an
oversea vessel at the final port or place of discharge,
or
an gxpiry of 15 days counting from midnight of the day of arrlval of the vessel at the final pert or place of discharge,
whichever shall first cccur;
nevertheless,
subject to prompt notice to the Insurers and to an additional premium, such Iasurance

3
reattaches when, without having discharged the subject-matter insured at the final port or place of discharge, the vessel sails
therefrom,
and

5.1.4terminates, subject to 5.2 and 5.3 below, elther as the subject-matter Insured and as to any part as that part IS thereafter
discharged from the vessel at the final {or substituted) port or place of discharge,
or
on expiry of 15 days counting from midnight of the day of re-arrival of the vessel at the final port or place of discharge or arrival of
the vessel at a substituted port or place of discharge, whichever shall first occur,

5.2
if during the insured voyage the oversea vessel arrives at an intermedlate port or place to discharge the subject-matter Insured for
on-carriage by eversea vessel or by alrcraft, or the subject-matter tnsured is discharged from the vessel at a port or place of refuge,
then, subject to 5.3 below and to an additional premium If reguired, this insurance continues until the expiry of 15 days counting
from midnight of the day of arrival of the vessel at such port or place, but thereafter reattaches as the subject-matter insured and as
to any part as that part is loaded on an on-carrylng oversea vessel or alreraft. Daring the period of 15 days the insurance remains in
farce after discharge only whilst the subject-matter Insured and as to any part as that part Is at such paort or place. If the subject-
matter insured is ancarried within the said period of 15 days or if the insurance reattaches as providaed in this Clause 5.2

% 1v.-hemz the on-carriage Is by oversea vessel this Insurance continues subject to the terms of these Clavses,
.4 ar

5.2.2 where the on-carriage is by aireraft, the current Institute War Clauses (Air Cargo) {(excluding sendings by Post) shall be deemed to
farm part of the contract of insurance and shall apply to the on-carriage by ale.

5.3 If the voyage in the contract of carriage is terminated at a port or place other than the destination agreed therein, such port or place
shall he deemed the final port of discharge and this insurance terminates in accordance with 5.5.2. If the subject-matter Insured 1S
subsequently reshipped to the orlginal or any ather destination, then provided notice s given to the Insurers before the comrensement
of such further transit and subject to an additional gremium, this Insurance reattaches

5.3.11n the ¢case of the subject-matter Insured having been discharged, s the subject-matter insured and as to any part as that part is
toaded on the on-carrying vessel far the voyage;

5.3.2in the case of the subject-matter not having been discharged, when the vessel sails feom such deemed final port of discharge;
thereafter this insurance terminates in accordance with 5.1.4,

5.4 The insurance against the risks of mines and derelict torpedoes, floating or submerged, is extended whilst the subject-matter
insured ar any part thergof is on craft whilst in transit to or from the oversea vessel, but in no case beyond the expiry of 60 days
after discharge from the oversea vessel unless otherwise speclally agreed by the Insurers.

5.5 Sebject to prompt notice to Insurers, and to an additlonal premlum if required, this insurance shall remala In force within the
provicions of these Clauses durlng any doviation, ar any variation of the advanture arlging from the exercise of a tliberty granted to
corriers under the contract of carriage.

{For the purpose of Clause 5

"arrival® shall be deemed to mean that the vessel is anchored, moored or othenwise secured at a berth or place within the Harbour
Authority area. If such a berth or place is not avallable, arrival is deemed to have occurred when the vessel first anchors, mosrs or
otherwise securss sither at ar off the intended port or place of discharge

“oversea vessel* shall be deemed to mean 3 vessel carrylng the subject-matter from one port or place to anagther where such
voyage Involves a sea passage by that vessel)

Change of Voyage
6. 6.1
Where, after attachment of this Insurance, the destination is changed by the Assured, this must be notified promptiy to Insurers for

rates and terms to be agreed. Should a [oss oceur prior to such agreernent being oblained cover may be provided but only if cover would have
boen avallable at a reasenable commercial market rate on reasonable markat terms.,

6.2 :
Where the subject-matter insured commences the transit coptemplated by this Insurance (in accordance with Clause 5.1), but,

without the knowledge of the Assured or thelr employees the ship salls for another destination, this insurance will nevertheless be
deemed to have attached at commencement of such transit.

Anything contalned In this contract which Is Inconsistent with Clauses 3.7, 3.8 or 5 shall, to the extent of such Inconsistencgy, be null
and vold.

CLAIMS

[nsurable Interost
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B. 8.1 ;
1n erder to recover under this Insurance the Assured must have an Insurable interest in the subject-matter insured at the time of the

loss.
8.2
Subject to Clavse 8.1 above, the assured shall be entitled to recover for insured loss occurring during the period covered by this

insurance, notwithstanding that the loss occurred pefore the contract of insurance was concluded, unless the Assured were aware of
the loss and the Insurers were not. Increased Value

? 9']'If any Increased value Insurance IS effected by the Assured on the subject-matter insured under this insurance the agreed value of
the subject-matter Insured shall be deemed to be increased to the total amount insured under this Insurance and all tncroased
Value insurances covering the 1955, and llability under this insurance shall be in such proportion as the sum insured under this
insurance bears to such total amount insured.

In the event of claim the Assured shall provide the Insurers with evigence of the amounts insured under all other iasurances.

9.2

Where this Insurance Is on Increased Value the following clause shall apply:
The agreed value of the subject-matter Insured shall be deemed to be equal to the total amount insured under the primary
insurance and all increased Value Insurances covering the loss and effected on the subject-matter insured by the Assured, and
liability under this Insurance shall be In such proportlon as the sum Insured uader this Insurance bears te such total amount insured.
In the ovent of clatm the Assured shall provide the Insurers with evidence of the amounts Insured under all other insurances.

BENEFIT OF INSURANCE

a.
This insurance
10.1covers the Assurcd which Includes the person clalming indemnity elther as the person by or on whose behalf the coatract of insurance
was effected or as an assignee,
10.2shall not extend to or othervise bencfit the carvier or other bailee.

MINIMISING LOSSES

1.
it is the duty of the Assured and their servants and agents in respect of loss recoverable hereunder

1.1
o take such measures as may be reasonable for the purpose of averting or minimizing such loss,
and

$1.2
to ensure that all rights against carriers, ballees or other third parties are properly preserved and Exercised and the Insurers will, in

addition to any loss recoverable hereunder, relmburse the Assured for any charges properly and reasonably incurred in pursyance of
these duties.

Waiver

12,
Measures taken by the Assured ar the Insurers with the object of saving, protecting or recovering the subject-matter tnsured shall not
be considered as a waiver or acceptance of abandonment or otherwlse prejudice the rights of elther party.

AVOIDANCE OF DELAY

It is a condition of this insurance that the Assured shall act with reasanable despatch tn all clrcumstances within their control,

LAW AND PRACTICE
4.
This insurance is subject to English law and practice.

NOTE:-Where a reattachment of cover fs requested under Clause 5, or @ change of destination {5 notified under Clause 6, thore (5 an obligation te give
prompt notice to the Insurers and the right to such cover 15 dependent upen compliance with this ebligation.
@ Copyright: 11/08 - Ligyd's Market Association (LMA) and International Underwriting Assaciation of London {IUA},

CL385
0170172009

1/1/09 INSTITUTE STRIKES CLAUSES (CARGO)

RISKS COVERED
Risks

This Insurance covers, except as excluded by the provisions of Clauses 3 and 4 below, lo f #
TR Insurange 99 i p ow, loss of or damage to the subject-maties

strikers, Iocked-out workmen, or persons taking part in labour disturbances, riots or tivil commetions
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1.2 any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which carries out
activities directed towards the overthrowling or infleencing, by for¢e or violence, af any government whether ar not legally
constituted

1.3
any person acting from a political, ldeological or religious motive,

General Average

This insuraance covers gencral average and salvage charges, adjusted or determined according to the contract of carriage and/for the
governing law and practice, incurred to avold or In connectlan with the avoidance of loss from a risk covered under these Clauses.

EXCLUSIONS

3.
In no case shall this insurance cover

less damage or expense attributable to valful miscanduct of the Assured

3.2
ordinary lecakage, ardinary loss in waight or volume, or ardinary wear and tear of the subject-matter Insured

3.3
loss damage or expense caused by insufficlency or unsultability of packing or preparation of the subject Matter Insured to
withstand the ordinary incidents of the Insured transit where such packing or preparation is carried out by the Assurcd or thelr
cmployees or prior to the attachment of this insurance {for the purpose of this Clause 3.3 "packing” shall be deemed to Include
stowage in a container and "employees” shall not include independent contractors)

3.9
1055 damage or expense caused by inherent vice or nature of the spbject-matter (nsured

3.5
oss damage or gxpense caused by delay, even though the delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

3.6 loss damage or expense cavsed by insolvency or financgial default of the owners managers charterers or operators of the vessel
wherg, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the ordinary course
of business should be aware, that such Insolvency or finangial default couvld prevent the narmal prosecution of the voyage
This exclusion shall not apply where the contract of insurance has been asslgned to the party ctaiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract

3.7
loss damage or expense arlsing from the absence shortage or withholding of labour of any description whatsogver resulting from
any strike, lockout, labour disturbance, riot or civii commaoticn

3.8
any claim based upon loss of or frustration of the voyage ar adventure

3.9
loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic or
nuclear fisston and/or fusion or other like reaction or radicactive force ar matter

3.10
loss damage or expense caused by war civil war revolution rebelllan Insurrection, or civil strife arising therefrom, ar any hostlle
act by or against a belligesrent power.

4 4.t

In no ¢ase shall this insurance cover loss damage or expense arlsing from

4.1.1 unscaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured, where
the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein
4.1.2 unfitness of container or conveyance far the safe carrlage of the subject-matter insured, where loading therein or thereon
Is carricd out prior to attachment of this insurance or by the Assured or their employees and they are privy to such
unfitness at the time of loading.
4.2 Exelusion 4.1.1 above shall not apply where the contract of tnsurance has been assigned to the party claiming hereunder who
has baught or agreed to buy the subject-matter insured In good faith under a binding contract,
4.3 The insurers walve any breach of the implied warrantles of seaworthiness of the ship and fitness of the ship to carry the subject-
matter Iasurcd to destinatlen,

DURATION
Transit Clause
E 51
Subject to Clause B below, this insurance attaches from the time the subject-matter insured is first moved In the warehouse or at
the place of storage (at the place named in the contract of insurance} for the purpase of the immediate loadlag Into or onto the
carrying vehicle or other conveyance for the commencement of transit, continues durtng the ordinary course of transit and
terminates either
5.1.1 g
an completion of unlpading from the carrying vehicle or other conveyance in gr at the final warchouse or place of storage
at the destination named In the contract of insurance,
5.1.2 ;s . | "
on completion of unloading fram the carrying vehicle or other conveyance in or at any other warehouse or place o
storage, whether prior Lo or at the destination named in the contract of insurance, which the Assured or thelr employees
elect to use either for starage other than in the ordinary course of transit or for allocation or distribution, or
17126
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5.1.3 when the Assured or their employgcs elect to use any carrying vehicle or other conveyance or any container for storage
other than In the ardinary course of transit or
S.1.4

on the axpiry of 60 days after completion af discharge overside of the subject-matter insured from the oversea vessel at
the final port of discharge, whichever shall first nceur.

If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance, the
subject-matter Insured is ta be forwarded to a destination other than that te which It I$ Insured, this insurance, wt'_lilst remaining
subject to terminatlion as provided in Clauses 5.1.1 ta %.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpase of the commencement of transit to such other destination.

This insurance shall cemain In force (subject to termination as provided for In Clauses 5.1.1 to 5.1.4 above and to the provisions
of Clausc 6 below) during delay beyond the control of the Ascurcd, any daviation, ferced discharge, reshipment or transhipment
and during any vanation of the adventure arising from the exerclse of a liherty granted to carrlers under the contract of carriage.

Termination of Contract of Carrlage

4]

if owing to circumstances beyond the control of the Assured elther the contract of carriage ic terminated at a gort or place other than
the destinatlan named therein or the transit Is otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 5 above, then this insurance shall also terminate unless prompt notice Is given to the Insurers and continuation of cover is requested
when this fnsuranice shall remain in force, subject to an additional premium if required by the Insurers, efther

6.1

6.2

until the subject-matter lnsured Is sold and dellvered at such port or place, or, unless otherwise speclally agreed, untll the expiry
of 60 days after arrival of the subject-matter insured at such poert or place, whichever shall first occur,

or

f the subject-matter insured Is farwarded within the sald period of 60 days {or any agreed extension thereaof) to the destination
named in the contract of insurance or to any other destination, untll terminated in accardance with the provisions of Clause 5
above.

Change of Yoyage

7
7.1

7.2

CLAIMS

Where, after attachment of this Iasurance, the destinatian 1s changed by the Assured, this must be notified promptly to
Insurers for rates and terms to be agreed. Should & foss occur prior to such agreement peing obtained cover may be provided but only
if covar would have been avallable at a roeasonable commercial market rate on reasanable market torms.

Where the subject-matter Insured commences the translt contemplated by this insurance {in accordance with Clause 5.1), but,
without the knowledge of the Assured or thelr employees the ship sails for another destinatlon, this insurance will nevertheloss
be deemed to have attached at commencement of such transit.

Insurable Interost

8 B.1

8.2

9.2

BENEFIT

in order to recover under this insurance the Assured must have an insurabie interest in the subjectmatter insurcd at the time of
the loss.,

Subject to Clause B.1 above, the Assured shall be entitled to recover for Insured loss pccurring during the period covered by this
insurance, notwithstanding that the loss occurred befere the contract of Insurance was concluded, unless the Assurcd were aware
of the loss and the Insurers were not, Increased Value

If any Increased Yalue insurance is effected by the Assured on the subject-matter Insured under this insurance the agrocd volue
of the subject-matter Insured shall be deemed to be lncreased to the total amount insured under this insurance and all
Inercased Value Insurances covering the loss, and fiabllity under this Insurance shall Be in such propartion as the sum insured
under this tnsurance bears to such total amount Insured. in the event of clalm the Assured shall provide the Insurers with
evidence of the amounts insured under all other insurances.

Where this Insurance is on Increased Value the followlng clause shall apply:

The agreed value of the subject-matter Insured chall be deemed to be equal to the total amount insured under the primary
insurance and all Increased Value Insurances covering the Joss and effected on the subject-matter Insured by the Assured, and
tiability under this Insurance shall be in such proportion as the sum Insured under this insurance bears to sech total amount

:nsured. in the event of claim the Assurced shall provide the Insurers with evidence of the amounts insured under all other
NSuUrances.,

OF INSURANCE

This insurance

10.1

10.2
MINIMIS

covers the Assured which Includes the person claiming indemnlty either as the persoa by or on whose behalf the contract of
insurance was effected or as an assignee,

shall not extend to or othenwise benefit the carrler or other bailee.

ING LOSSES

Buty of Assured

Itis

11.2

Waiver
12
Mea

18726

the duty of the Assured and their employees and agents in respect of loss recoverable hercunder
to take such measures as may be reasonable for the purpose of averting or minimising such loss, and

to ensure that all rights against carriers, ballees or other third parties are properly preserved and exercised and the Insuress will,
in addition to any loss recoverable hereunder, relmburse the Assured for any charges properly and redsonably ingurred in
pursuance of these duties.

surcs taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject matter insured shall not
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be considered as & walver or acceptance of abandanment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

13
tis a condition of this Insurance that the Assured shall act with reasonable despateh in all circumstances within their centrol.

LAW AND PRACTICE

This insurance is subject to English [2w and practice.

NOTE:-
Where a continvation of cover is requested under Clause 6§, or a change of destination is notified under Clause 7, there {5 an objigation to give
prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation. ® Copyright: 11/08 - Lioyd's
Markeat Assoclation (LMA) and International Undenwvriting Association of London (TUA).

CL386
01/01/2009
171705

INSTITUTE CARGO CLAUSES (B)

RISKS COVERED

Risks

This Insurance covers, except as provided in Clauses 4, 5, 6 and 7 below,

loss of or damage to the subject-matter insured reasonably attelbutable to

fire or explosion

vessel or craft being stranded grounded sunk or capsized

overturning or deraillment of land conveyance

colliston or contact of vessel craft or conveyance with any external object other than water
discharge of cargo at a port of distress,

carthguake voleanic eruption or lightning,

loss of or damage to the subject-maiter insured cavsed by

gencral average sacrifice

jettison or washing gverboard

entry of 5¢a lake or river water into vessel ¢raft held conveyance container or place of storage,
total loss of any package Jost overboard or dropped whilst loading on to, of unioading from, vessel or craft.

.
S Bt
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Gengral Average

2, This insurance covers gencral average and salvage charges, adjusted or determined accordiag to the ¢ontract of carrlage and/or the
governing law and practice, Incurred to avoid or In connection with the avoldance of lass from any cause ¢xcept thase excluded In
Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clavse”

3, This Insurance indemniftes the Assured, in respect of any risk Insured herein, against llability incurred under any Both to Blame
Collision Clause in the ¢contract of zarelage. In the event ¢f any claim by carrlers under the sald Clause. the Assured agres to notlfy
the Insurcrs who shall have the right, ot their own cost and cxpenss, to defend the Assured agalnst such claim,

EXCLUSIONS

4. In no case shabl this Insurance cover

4.1 loss damage or expense attributable to wilful misconduct of the Assured
. 4.2 ordinary leakage, ordinary loss In weight or volume, or ordinary wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject matter insured to withstand
the ordinary incidents of the insured transit where such packing or preparation is carried put by the Assured ar thelr employges or
prior to the attachmeat of this insurance (for the purpose of these Clauses *packing" shall be deemed to include stowage in a
cantainer and “ecmployees™ shall not include Independent contractors)

4.4 loss damage or expense caused by Inherent viee or nature of the subject-matter Insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by Insolvency or financial default of the owners managers charterars or aperators of tho vessel

where, at the time of lgading of the subject-matter Insured on board the vessel, the Assured are aware, or In the erdinary course of
business should be aware, that such Insolvency or financial defavit could prevent the nermal prosecution of the voyage
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has bought or
agreed to buy the subject-matter insured in good faith under a binding contract

4.7 deliberate damage to or deliberate destruction of the subjeci-matter ingured or any part thereof by the wrongful act of any person
or persons .

4.8 loss damage or exponss directly or Indirectly caused by or arising [rom the use of any weapon or device employing atomic or

nuclear fission andfor fuslon or other like reactlon or radloactive force or matter,

tn ne case shall this insurance cover Ioss damage or expense arising from

.1 unseaworthiness of vessel or craft or uafitness of vessel ar ceaft for the safe carrlage of the subject-matter Insured, where the
Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured {5 loaded thereln

18726
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5.1.2 unfitness of contalner or conveyance for the safe carrlage of the subject-matter insured, where loading therein or thereon is carned
out
prior to attachment of this insurance or
by the Assured or thelr employees and they are privy to such unfitness at the time of loading.

5.2  Exclusten 5.1.1 above shall not apply where the contract of Insurance has been asglgned to the party claiming hercunder vho has
bought or agreed to buy the subject-matter insured In good faith under a binding contract.

5.3 The Insurers waive any breach of the implied warranties of seawarthiness of the ship and fitness of the ship to carry the subject-
matter insurcd to destination,

6. tn no case shall this insurance cover Ipss damage or expense caused by

6.1 war clvll war revolution rebellton Insurrection, or ivil strife arlsing therefrom, ar any hostile act by or against 3 belligerent power
5.2 capture selzure arrest restraint or detainment, and the consequences thereof or any attempt theroat

6.3 derelict mines torpedoes bombs ar other derelict weapons of war.

7 in no case shall this Insurance cover loss damage ar expense

7 caused by strikers, locked-out workmen, or persons taking part In labour disturbances, rlots or clvil commatlans

7
7

1
.2 resulting from strikes, lock-outs, {abour disturbances, riots or civll commaotions _

3 aused by any act of terrorlsm being an act of any person acting on behalf of, ar in conncction with, any organisation which carries
cut activitles directed towards the overthrowing or influencing, by farce or vilence, of any gevernment whether or net legally
constituted

7.4 caused by any person acting from a political, ideological ar religlous mative.

DURATION
Transit Clause

8. 8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured Is first moved In the warehguse or at
the place of storage {(at the place named in the contract of insurance) for the purpose of the immedlate loading into or onto the
carrying vehicle or other conveyance for the commencemaent of transit,
continues during the ordinary course of transit
and terminates either

8.1.1 on completion of unloading from the carrying vehicle or ather coaveyance in or at the final warchouse or place of storage at the
destination named in the contract of insurance,

B.1.2 on complctlon of unloading from the carrying vehlcle or other conveyance In or at any other warehouse or place of storage, whether
prior to or at the destination named in the contract of insurance, which the Assured or thelr employees elect to use cither for
storage other than In the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assuced or their employees elect to use any carrylng vehicle or other conveyance or any container for starage other than
in the ordinary course of transit or

B.1.4 an the expiry of 60 days after complation of discharge overside of the subject-matter insured from the oversca vessel at the final
port of discharge,
whichever shall flrst accur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance, the
subject-matter tnsured is to be forwarded to a destination other than that to which It is insured, this insurance, whilst remaining
subject to termination as provided In Clauses 8,1.1 to B.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to terminatlon as provided for in Clavses 8.1.1 to 8.1.4 above and to the provisions of
Clause § below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or transhipment and
durlag any varlation of the adventure arising from the exerclse of a liberty granted to carrlers under the contract of carriage.

Termination of Contract of Carringe

9. f owlng to gircumstances beyond the control of the Assured elther the contract of carrlage is terminated at a port or place other than
the destination named therein or the transit Is otherwise terminated before unloading of the subject-matter insured as provided for
in Clause 8 above, then this insurance shall 2lso terminate unless prompt natice Is given ta the insurers and contlnuation of cover
is requested when this insurance shall remain In force, subject to an additlonal premium If required by the insurers, ¢lther

9.1 ntl the subject-matter insured is sold and dellvered at such port or place, or, unless otherwise speclally agreed, until the expiry of
60 days after arrlval of the subject-matter insured at such port or place, whichever shall flrst oceur,

or
9.2 if the subject-matter Insured is forwardad within the said period of 60 days (or any agreed extension thereof) to the destination
named In the contract of Insurance or to any other destinatlon, untll terminated in accordance with the provisions of Clause 8 above,

Change of Vayage

10. Where, after attachment of this Insurance, the destination is changed by the Assured, this must be notifted promptly to Insurers for

10.1 rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but only if cover
would have been available at a reasonable commercial market rate on reasonable market terms,

10.2 Where the subject-matter Insured commences the transit contemplated by this Insurance (in accordance with Clause 8.1), but,
without the knowledge of the Assured or their cmployees the ship sails fer another destination, this insurance will nevertheless be
deemed to have attached at commencement of such transit.

CLAIMS

insureble interest

1.:1..1 :n order to recover under this Insurance the Assured must have an insurable interest in the subject matter lnsured at the time of the
.1 loss.

11.2 Subject to Clause 11.1 above, the Assured 5hall be entitled o recover for Insured loss occurring during the period covercd by this

insurance, notwithstanding that the loss occurred before the cosntract of insurance was concluded, unless the Assured were aware of
the 1055 and the Insurers were nat.

Forwarding Charges
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12. Where, as a result of the gperation of a risk covered by this insurance, the insured transit is terminated at o pert or pface other thaa
that to which the subject-matter insured 15 covered under this insurance, the Insurers will reimburse the Assured for any extra
charges praperly and reasonably Incurred In unloading storing and farwarding the subject-matter insured to the destinatlon to which It
15 insured.

This Clause 12, which does not apply to general average or salvage charges, shall be subject to the exclusions contained In Clauses
4, 5, 6 and 7 above, and shall not Include charges arising from the fault negligence Insolvency or financlal default of the Assured or
their employees,

Constructive Total Loss

13. No claim for Constructive Total Less shall be recoverable hereunder ualess the subject-matter insured is reasonably abandoned
cither on account of its actual total loss appearing to be unaveldable or because the cost of recovering, reconditioning and forwarding
the subject-matter insured to the destination to which It is insured would exceed Its value on arrival.

increased Value

14. 14.1 If any Increased Value Insurance Is effected by the Assured on the subject-matter Insured under this Insurance the agreed value
of the subject-matter insured shall be deemed to be Increased to the total amount Insured under this Insyrance and all
increased Value insurances covering the loss, and liabllity under this Insurance shall be in such proportion as the sum Insured
under this jnsurance bears to such total amount Insuraed.

In the event of clatm the Assured shall provide the Insurers with evidence of the amounts insured under 21 other Insurances.

14.2 Where thls insurance Is on Increased Value the following clause shall apply:

The agreed value of the subject-matter Insured shall be deemed to be equal ta the total amount insured under the primary
insurance and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured, and
liability under this Insurance shall be In such propartion as the sem insurced under this insurance bears to such total amount
insured,

In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all ether Insurances.

BENEFIT OF INSURANCE

15. This insurance

15.1 covers the Assured which includes the persan claiming Indemnlty either as the porson by or on whose behalf the centract of insurance
was effected or as an assignee,

15.2 shall not extend to or otherwise benefit the carrier or other ballee.

MINIMISING LOSSES

Duty of Assured

16, It s the duty of the Assured and thele servants and agents in respect of loss recoverable hereunder

16.1 to take such measures as may be reasosable for the purpose of averting or minimising such loss,
and

16.2 to ensure that all rights against casriers, bailees or other third partles are properly preserved and exercised and the Insurers will, in
addition to any loss recoverable hereunder, relmburse the Assured for any charges properly and reasonably incurred In pursuance of
these duties.

Waiver

17. Mcasures taken by the Assured or the Ensurers with the object of saving, protecting or recovering the subject matter insured shall not
be considergd as a walver or acceptance of abandonment or otherwise prejudice the rights of elther party.

AVDIDANCE OF DELAY

18. [Itis a condition of this insurance that the Assured shall act with reasanable despatch In all clrcumstances within their cantrol.

LAW AND PRACTICE
19. This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 9, or a change of destination is notified under Clause 10, therg is an obligation to
give prompt notice to the Insurers and the right to such caver Is dependent upon compliance with this obligation.
© Copyright: 11708 - Lioyd's Market Association (LMA) and International Underwriting Association of London (IUA}.

CL383
01/01/200%
2010

INLAND TRANSIT {RAIL/ROAD/AIR) CLAUSE - A
{ALL RI5SKS)
RISKS COVERED
1 This insurance covers all risks of loss or damage to the subject-matter Insured except as excluded by the provislons of Clauses Mos.
2,34 & 5 below,

EXCLUSIONS
2 In no case shall this insurance caver

2.1 loss damage or expense attributable to wilful misconduct of the Assured.
2.2 ordinary leakage ,ordinary [oss in welght or volume or ordinary wear and tear of the subject-matter insured,
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2.3 loss damage or expense caused by insufflciency or unsultability of packing ar preparation of the subject-matter insured to
withstand the ordinary incidents of the Insured transit where such packing or preparation is earrled cut by the Assured or their
employecs or prior to the attachment of this insurance {for the purpose of these clauses *packing® shall be deemed to include
stowage in 2 container and =smployecs™ shall not Include Independent contractass)

1.4 loss damage or expense proximately caused by delay even though the delay he caused by a risk insured against

2.5 loss damage or expense caused by Inherent vice or nature of the subject-matter insured

2.6 loss damage or expence directly and indirectly caused by or arising from the use any weapon or device employlng atemic or
nuclear fisslon andfor fuslon or other reaction or radioactive force or matter

3. In no case shall this insurance cover lass damage or expense arising from
3.1 Unfitness of container or land andfor rall conveyance andfor air conveyance for the cafe carriage of the subject matter insured,
where loading thereln or thereon is carried out
Prior to attachmeat of this Insurance or
By the Assured or their employees and they arc privy to such unfitness at that time of loading

4. 1In no case shall this Insurance cover 1055 gamage or expense caused by
4.1 war civil war revolution rebellion Insurrection, or clvll strife arising there from or any hostile act by or against a belligerent power.
4.2 capture selzure arrest restraing or detainment and the consequences there of any attempt there at
4.3 derelict mines” bambs or other derelict weapans of war.

5. In np case shall this insurance cover loss damage or expense

5.1 caused by strikers, locked out workmen or persons taking part in labour disturbances, riots or civil commotions.

5.2 resulting from strikers, [ock outs, labour disturbance rigts or clvll commotions.

5.3 caused by any act/s of terrorism being act/s af any person/s acting on behalf of, or In connection with, any organizationfs which
carriesfcarry out activities directed towards the averthrowing ar influencing, by force or violence, of any gaverment whether or nat
legally constitutedA

5.4 caused by any persen/s acting from a polltical, ideologlcal or religlous motlve.

5.5 caused by the interventlon of government authorities {for e.q. Armed & Paramilitary forces, Palice forces, Fire brigade, gic.} in
cannectian with curbing and stopping what are excluded vide Clauses 5.1 to 5.4

DURATION

6. 6.1 Subject to clause 7 below, this insurance attaches from the time the subject matter insured Is flest moved In the warghouse or at
the place of storage (at the ptace named In the contract of insurance) for the purpose of the Immediate loading Into ar onto the
carrylng vehicle or other conveyance “or from the time the courier collects the subject maiter Insured and Courier Receipt {s)
thereof duly Issued’ for the commencement of transit and contipues during the ordinary course of transit Including customary
transhipment, if any, and terminates cither
6.1.10n completion of unloading from the carrying vehicle or other conveyance in ar at the final warchouse or place of storage at
the destination named tn the contract of lasurance, or

5.1.2on completion of unloading from the carrying vohicle or other conveyance In or at any other warehouse or place of storage,
whether prior to or at the destination named in the contract of Insurance , which the Assurcd or thelr employecs clect to use
cither for storage other than In the ordinary course of transit or for allocation or distribution, or

6.1.3when the Assured or thelr employees elect to use any carrylng vehlcle ar other conveyance or any container for storage other
than in the ordinary course of transit or

§.1.4In respect of transits by Rall only or Rail and Read, untll expiry of 7 days after arrival of the railway wagon at the final
dastination railway staton, or

5.1.5in Irespcct of transit by Road only until exptry of 7 days after arrival of the vehicle at the destination town aamed In the
pollcy

6.1.061n respect of transit by Alr only untd expiry of 7 daya after unlosding tho subjoct- mattar insured from the aircraft at the final
place of discharge.

6.1.7 untll detlvery to the consignee at destinatlon by the courier oF on expiry of 7 days after the date of arrival of the subject
matter at the destination town named in the policy.

whichever shall Airst occur

N.B 1, The perlod of 7 days referred to above shall be reckoned fram the midnight aof the day of arrival of railway wagon at the
destinatlon rallway statlen or vehicle at the destination town named in the policy

Transit by Rail only shall Include Incldental transit by Road performed by Railway Authorities to or from Railway out Agency.

Transit by Alr shall Include Incldental transit by Road performed by Rallway Autharitles to or from Railway out Agency.

.2 This insurance shall remaln In force {subject to terminatlon as provided for In clauses 6.1.1. to 6.1.4 above) during delay beyond

the control of the Assured, any deviation and forced delivery and duslng any variatlon of the transit arising out of/from the
exercise of a liberty granted to carriers under the contract of affreightment,

CLAIMS

O L B

7. 7.1 lln arder to recover under this insurance the Assurcd must have an insurable interest in the subject matter insured at the time of
0ss,

7.2 Subject to 7.1 above the Assured shall be entitled to recover for Insured loss occurring durlng the peried covered by this insurance,

notvrithstandiag that the loss occurred before the contract of Insurance was concluded unless the Assured were aware of the loss
and the underwriters were not.

BENEFIT OF INSURANCE

8. This insurance

8.1 covers the Assured which includes the person ¢laiming Indomnity either as the person by er on whose behalf the contract of
Insurance was effected or as an assignee

8.2 shall not extend to or otherwise benefit the carricr or other ballees.
MINIMIZING LOSSES
9. It is the duty of Assured and their servants and agents in respect of 1oss recaverable hereunder.
9.1 ta take such measures as may be reasonable for the purpose or averting or minimizing such Joss and.

9.2 To easure that all rights against carrlers , bailees or other third parties are properly praserved and exarcised by immoediately

flodging a mongtary clalm against railway/eoad carricrs/bailees withln six months from the date of rallway/florry cocoipt or as
prescribed by the relavant statute
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and the uaderwriters will , in addition to any lass recoverable herevnder, reimburse the Assured for any charges propetly and
reasonably incurred in pursuance of these duties,

10 . Measures taken by the Assured or the insurers with the object of saving, protecting gr recavering the subject-matter insured shall not
be considered as a waiver or acceptance of abandonment or otherwlse prejudice the rights of either party.

AVOIDANCE OF DELAY

11. It is a conditlon of this insurance that the assured shall act with reasonable dispateh In all clreumstances within their cantrol,
LAW AND PRACTICE

12. This insurance is subject to Indian law & practice.
2010
"STRIKES RIOT AND CIVIL COMMOTIONS CLAUSE"
{Inland Transit{including Alr and Courlerinot In conjunction with Ocean Golng Voyage)

RISKS COVERED

1. Subject otherwise to the terms, canditlons and warranties of the policy on goods agalnst transit risks, this Insurance covers, gxcept as
provided in Clause 2 below, loss of or damage to the subject-matter insured caused by:

1.1 strikes, Locked-out workmen, or persons taking part tn labour disturbances riots or civil commotions,

1.2 any act/s of terrorism being an act/s of any persanfs acting on hehaifl of, or In connectlon with, any organization/s which
carricsfearry out activitles directed toveards the overthrowing ar influencing, by force or violence, of any goverment whether or not
tegally constituted

1.3 caused by any person/s acting fram a political, tdeclogical ar religlous motive.

1.4 caused by the intervention of government authorities (for o.g. Armed & Paramilitary forces, Police forces, Fire brigade, etc.) In
cannection with curbing and stopplng what are covered by Clauses 1.1 to 1.3 above;

EXCLUSIONS
2. 1n no case shall this insurance cover !

2.1.lass damage or expense proximately caused by delay, inherent vice or nature of the subject-matter insured

2.2 loss damage or expense proximately caused by the absence, shortage or withholding of labour of any description whatsoever
during any strike, lock-out, labour disturbances riot or clvil commaotion

2.3 any claim for cxpenses arising from delay or other consequential or indirect loss or damage of any kind

2.4 loss or damage or expense caused by hostilities, warlike aperations, civll war, revolution, rebellion, insurrection or civil strife arising
therelram, or any hostite aet by or agalast 3 belligerent power,

LAW AND PRACTICE

3. This insurence s subject to Endlan law & practice.

13.4.92 INSTITUTE CLASSIFICATION CLAUSE

The marine transit rates agreed for this Insurance apply enly to cargoes andfor Interests carried by mechanically seif-propelled vessels of
staal congtruction, cinssed as balew by ona of the following classification socletlas:

Lloyd's Register 100A1 or B.S.
American Bureau of Shipging AL

Bureau Verltas 13/3E

China Classification Seciety +* esa
Germanischer Lloyd + 100 AS
Korean Register of Shipping + KRS 1
Maritime Register of Shipping K A

Nippon Kaifi Kyokal NS 58

Horske Veritas "I" 1Al
Reglstro Ttaliano H 100-A-1.1,

Frovided such Vessels aro:
a) (i} not bulk and/or combination carriers over 10 years of age;
{iiJnot mineral oil tankers exceeding 50,000 GRT which are over 10 years of age.
b) (i} not over 15 years of age; OR
_.over 15 years of age but not over 25 years of age and have cstablished and maintalned a regular patteen of trading on an
U"advcrtised schedule to load and unload at specified ports.

CHARTERED VESSELS AND ALSOD YESSELS UNDER 1000 G.R.T. WHICH ARE MECHANICALLY SELF-PROPELLED AND OF STEEL
CONSTRUCTION MUST BE CLASSED AS ABOVE AND NOT OVER THE AGE LIMITATIONS SPECIFIED ABOVE.

THE REQUIREMENTS OF THE INSTITUTE CLASSIFICAYION CLAUSE DD NOT APPLY TO ANY CRAFT, RAFT OR LIGHTER, USED TO LOAD OR
UNLOAD THE VESSEL, WHILST THEY ARE WITHIN THE PORT AREA.

CARGOES AND/OR INTERESTS CARRIED BY MECHANICALLY SELF-PROPELLED VESSELS NOT FALLING WITHIN THE SCOPE OF THE ABOVE
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ARE HELD COVERED SUBJEGCT TO A PREMIUM AND ON CONDITIONS TO BE AGREED.
SAILING VESSELS CLAUSE

RISKS COVERED

1
This insurance cavers as in A or B or C below except as provided In clauses 2,39, and 5

A
Total and/or Canstructive Total lass of the subject matter insured due to total loss and/or constructive total loss of the vessel only,

OR
B8 Loss of or damage to the subject matier Insured reasonably attelbutable to
1
Vessel belng burnt
1.}
vessel belng sunk
1.2

2 Loss of the subject matter insured caused by jettison it necessitated by stress of weather only,

c Loss of or damage to the subject matter Insured reasonably attributable to
1
; Vessel belng burnt
1.
4 Vessel being stranded or sunk

loss of the subjact matter insured caused by fettison due to stress of seather, stranding , sinking or burning or collisions at
2 sea.

Mote : Delete the risks not applicable.

EXCLUSIONS

2
In no case shall this Insurance COVer.

2.1 General average contribution

2.2
Loss darmage or expense willfully cavsed by o due to unlawful conduct or negligence or misbehaviour on the part of the tindal
ar the crows or the owner of the craft or shippers or consignees.

2.3
Lass damage or expense arising out of detentlon, selzure or &ny 8Ct @r acts of any Goverament 10 consgquence of the voaaak
betng engaged in illiclt or contraband trade.

2.4
Ordinary leakage, ordinary loss In weight or volume or ordinary wear and tear of the subject matter insured.

2.5
Loss damage or expense caused by Insulficiency or unsultabilivy of packing or preparation of the subject matter insured {far
the purpose of this Clause 2.5 "packing” shall be deemed to include stowage tn a contatner or liftvan but only when such
stowage IS carried gut prior to attachment of this insurance or by the Assured or their servaats).

2.6
Loss damage or expease caused by inherent vice or nature of the subject matter insured.

2.7
Loss damage or expense proximately caused by delay, even though the delay be caused by o risk Insured against.

2.8
Loss damage or cxpense arising from Insclvency or financlal default of the owners managers charterers ar operators of the
vessel.

2.9
Loss damage or expense arlsing from the use of any weapon of war employing atomic or nuclear fission and/or fusion or other
Iike reaction or radioactive force or matter,

3 3.1

tn no case shall this insurance cover 10ss damage or expense arising from unseaworthiness or unfitness of vessel containgr or
liftvan for the safe carrlage of the subject matter Insured, where the Assured ar their servanis are privy to such unseaviorthiness
or unfitness, at the time the subject matter Insured Is igaded thereln,

e 1=

The underwritors walve any breach of the implied warranties of seawarthiness of the ship and fitness of the ship to carry the
subjoct matter insured to destination, uniess the Assured or thelr servants are privy to such unseawarthiness or unfitness.

In no case shall this ingurance cover loss damage or expeéense
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4.1
War civil war revolution rebellion insurrection, ar clvll strife arising therefrom, or any hostile act by or against a belitgerant
power.
4.2
Capture seizure arrest restraint or detainment and the cansequences thereof any attempt thereat,
4.3
Derelict mines torpedoes bombs or other derelict weapans af war.
5
In no case shall this insurance cover 10ss damage or expanse,
Caused by strikers, locked out workmen, or persons taking part in labour disturbances, riets or clvil commetions.
Resulting from strikes, lack-outs, labour disturbances, riots or civil commaotiens,
5.3
Caused by any terrorist or any person acting from a golitical motive.
TIME BAR
[
In no case shal) this nsurance cover loss damage or expense after the expiration of 12 months from the date of occurrence of the
loss or damage unless the claim is the subject matter of a pending suitfaction.
DURATION
7
This insurance attaches from the time the cargo tnsured is Ioaded on the vessel at the port named In the poficy and continues durlng
the ordinary course of voyage and ccases on landing of the cargo or ¢ight days after arrival of the vessel at the final port of
discharge named in the policy, whichever is earlier.
g
In the event of the vessel carrying the cargo Insured being forced to take sheiter in any port other that the port of destination
mentioned in the palicy due to accident or mishap of stress of weather and discharges the cargo at such port or the cargo is
transhigped into another vessel, the insurance hereunder shall cease from the time the cargo is discharged overside the vessel. In
the event of the cargo remaining in the vessel and the voyage not being abandoned, the caver shall continue for a perlad of 30 days
; from the time the vessel takes shelter.
|
i CLAIMS
9 9.1

in order to recover under this insurance the Assured must have an insurable Interest in the subject matter Insured at the time
of the toss,

9.2
subject to 9.1 above, the Assured shall be entitied to recover for insured loss occurring during the period covercd by this

insurance, notwithstanding that the loss occurred before the contract of Insurance was concluded, uniess the Assured were
aware of the loss and the Underwriters were npt.

BENEFIT OF INSURANCE
This insurance shall not inure to the benefit of the carrier or other balles.
MINIMISING LOSSES

11
It is the duty of the Assured and their servants and agents In respect of loss recoverabla herpunder.
11.1
to toke such measures as may be reasonable for the purpose of averting or minimizing such loss, and
11.2
to ensure that all rights against carciers, bailees or other third parties are properly prescrved and excreised.
And the underwriters vill , in addition to any loss recoverable hereunder, reimburse the assured for any charges propesly and
reasonably incurred in pursuance of these duties.
12

Measures taken by the Assured or the Undeewelters with the gbject of saving, protecting or recovering the subject matter tnsured shall
rot be considered as a waiver or acceptance of abandonment or othenwvise prejudice the rights of gither party.

AVOIDANCE OF DELAY
It ts a condition of this insurance that the Assured shall act with reasaonable despatch in all clrcumstances within thelr control.
CARGO ISM ENDORSEMENT
Applicable with gffect from 1 July 1998 to shipments on baard:

1) passenger vessels transporting more than 12 passengers and
2} oil tankers, chemical tankers, gas carriers, bulk carrlers and cargo high speed craft of 500 gt or more.

Applicable with effect from 1 July 2002 to shipments ob board all other cargo ships and moblle offshore drilllng wnits of SO0 gt or more.

In no case shall this insurance cover loss, damage or expense where the subject matter insured is carried by a vessel that Is not ISM Code
certified or whose owners or operators do not hold an 1SM Code Document of Compliance when, at the time of loading of the subject
matter insured on board the vessel, the Assurcd were aware, or In the ordinary course of business should have been aware:

a) Either that such vesscl was not certified tn accordance with the ISM Code.
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b} Os that a current Bocument of Compliance was not held by her owners or oparators
as required under the SOLAS Conventlon 1974 as amended.

This cxclusion shall not apply where this insurance has been assigned to the party claiming hessynder who has brought or agreed to buy
the subject matter insured In good falth under a bindiag contract.
1.11.82 INSTITUTE WAR CANCELLATION CLAUSE (CARGO)

The cover against war risks (as defined In the rofevant Institute War /clauses) may be cancelled by elther the Underwriters or the Assured
except in respect of any insurance which shall have attached in accordance with the canditlon of the Enstitute War Clauses before the
cancellation becomes effective. Such cancellation shall however only become effective on the expiry of 7 days from midnight of the day on
which notice of the cancellation i issued by or to the underwriters.
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UNITED INDIA INSURANCE COMPANY LIMITED

RECEIPT
Issuing Office 021000/ DO 10 MUMBAI cceipt
sdeiAddross VULCAN INSURANCE BUILDING, 77, GROUND FLOOR, VEER E‘}Jumbcr . [10102100023118552911
NARIMAN ROAD, CHURCHGATE, MUMBAI400020 Colloction
Colle 11/03/2024

Received with thanks from M/S MANGALORE REFINERY AND PETROCHEMICALS LIMITED (Customer ID : 23024237007,
Customer GST/UIN No 29AAACM5132A2ZY) a sum of Rs. 68751.00( Sixty-cight thousand seven hundred fifty-one rupees only) as per
detail given hereunder:

SL No |Policy Number Policy Type Endt/Ren/Clm/Decln No Particulars Total Amount
1 0210002123P116526607 MarineOpenPolicy 0 Final Premium 68,750.00
Total (Rounded Off) : 48,750.00
Stamp Duty : 1.00
Bank Charges : 0.00
Total Amount : 68,751.00
CD Details
SI.  |CD Account CD Account Holder Tageed
No [Number D CD Account Holder Name Asriannt
{ 2 ROCHEMICAL
1 lcro002s594 23024237007 M/S MANGALORE REFINERY AND PETROC S 68,751.00
LIMITED
Particulars ¢
Service Tax Registration Number :  AAACUS5552C5T001 for UNITED INDIA INSURANCE COMPANY LIMITED

Cashier [nitial AUTHORISED SIGNATORY

Note:
1. Receipt valid subjeet to realisation of cheque
2. Please quote policy no., collection no., and date in all correspondences.
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UNITED INDIA INSURANCE COMPANY LIMITED
ENDORSEMENT SCHEDULE
MARINE CARGO OPEN POLICY

Polley Number 0210002123P116526607 | oepartment [ Marine cargo

Provious Paolicy

Number

Type of Policy Open Policy Agent Name/Code

Policy Start Dato 1170372024 Policy End Date 100372025

Endorsement No 1 Endorsement Effectlve Date 1170372024

Insured's Name P"E‘.{lfo*é‘:,:g‘;égf;&i%"é“ AND | recuing Office 021000

Address KUTHETHOOR P.O. VIA RATIPALLA, Office Addross VULCAN INSURANCE BUILDING, 77,
MANGALORE GROUND FLOOR, VEER NARIMAN

ROAD, CHURCHGATE, MUMBAL

KANARA - SOUTH (MANGALORE}

KARNATAKA
§75030 400020
Insured Request No. & Date 202403111883351 & 10/03/2024
f Endorsement Typc Correction of Data Entry Error
5 |CO-1N5URANCE DETAILS: Junc ozi1000 ; 100% |

REASON FOR ENDORSEMENT: 1T 15 HEREBY DECLARED AND AGREED THAT THE CORRECT POLICY PERIOD 1S5 11.03.2024 70
31,01.2025 AND NOT AS MENTIONER IN THE POLICY, SINCE THE SYSTEM DOES NOT ALLOW TOQ MODIFY

THE POLICY, SO PASSING THE ENDORSEMENT FOR THE SAME.

ENDORSEMENT WORDING: Motwithstanding anything stated hereln to the contrary It Is hereby declared and agreed that IT IS
HEREBY DECLARED AND AGREED THAT THE CORRECT POLICY PERIOD IS5 11.03.2024 TO 31.01.2025 AND
NODT AS MENTIONED IR THE POLICY. SINCE THE SYSTEM DOES NOT ALLOW TO MODIFY THE POLICY, SO
PASSING THE ENDORSEMENT FOR THE SAME..

It Is agreed that this Endorsement shail be decmed to be an Endorsement on Pollcy/Certificate In
Terms of the condition thereof. In all other respects the policy/Certificate remains uynaltered.

Issued A:DO 10 MUMBAL - 021000 On 11/03/2024

This is to acknowledge receipt of the arlginal of this document 1N WITNESS WHERECF SIGNED FOR AND ON BEHALF OF
which I have examined and found carrect. UNITED INDEA INSURANCE COMPANY LIMITED

/y

puly Constituted Attorney(s)

Date:12/03/2024

Printed By - PRE34296 @ 12/03/2024
Underwritten By - PRE34296 { DO UW CUM CASHIER )

This document Is digilally signed

Signer: KALAIVENL SUB
Dato: Tus, Mar 12, 2024 1241122 IST
Location: United India Insu Company Ltd
1 Reason: Signing Poticy for I
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