
PROFORMA FOR BANK GUARANTEE FOR EARNEST MONEY DEPOSIT 

(To be executed on non-judicial stamped paper of appropriate value)  

B. G. No._____________       Date: _____________  

1.  WHEREAS M/s National Aluminium Company Limited (A Government of India Enterprise), having its 

Unit/Office at .........................................(UNIT/OFFICE ADDRESS ISSUING THE TENDER) (hereinafter 

called “The Company” which expression shall unless repugnant to the subject or context includes 

its legal representatives, successors and assigns) has issued Tender paper vide its Tender 

No…………………………….. dt.........…………for ...........................(hereinafter called “the said tender”) to 

M/s. ……………………………(hereinafter called the said Tenderer(s)” which expression shall unless 

repugnant to the subject or context includes their legal representatives, successors and assigns and 

as per terms and conditions of the said tender, the tenderer shall submit a Bank Guarantee for ` 

…………….(Rupees ……………..only) towards earnest money in lieu of cash.  

2.  WE …………………Bank having its branch office at ………………..do hereby undertake to pay the amount 

due and payable under this guarantee without any demur, merely on a demand from the Company 

stating that in the opinion of the company which is final and binding, the amount claimed is due 

because of any withdrawal of the tender or any material alteration to the tender after the opening 

of the tender by way of any loss or damage caused to or would be caused or suffered by the Company 

by reason of any breach by the said tenderers(s) of any of the terms and conditions contained in the 

said tender or failure to accept the Letter of Intent Agreement or that the amount covered under 

this Guarantee is forfeited. Any such demand made on the Bank by the Company shall be conclusive 

as regards the amount due and payable by the Bank under this guarantee. However, our liability 

under this guarantee shall be restricted to an amount not exceeding `……… (Rupees………………..only).  

3.  We undertake to pay to the Company any money so demanded not withstanding any dispute or 

disputes raised by the tenderer(s) in any suit or proceeding pending before any office, court or 

tribunal relating thereto our liability under this present guarantee being absolute and unequivocal. 

The payment so made by us under this bond shall be a valid discharge of our liability for payment 

there under. Our liability to pay is not dependent or conditional on the Company proceeding against 

the tenderer.  



4.  The guarantee herein contained shall not be determined or affected or suspended by the liquidation 

or winding up, dissolution or change of constitution or insolvency of the said tenderer(s) but shall in 

all respect and for all purposes be binding and operative until payment of all money due or liabilities 

under the said contract(s)/ Order(s) are fulfilled.  

5.  WE ……………..Bank Ltd. further agree that the guarantee herein contained shall remain in full force 

and effect during the period that would be taken for the finalization of the said tender and that it 

shall continue to be enforceable till the said tender is finally decided and order placed on the 

successful tenderer(s) and or till all the dues of the company under or by virtue of the said tender 

have been fully paid and its claims satisfied or discharged or till a duly authorised officer of the 

company certifies that the terms and conditions of the said tender have been fully and properly 

carried out by the said tenderer(s) and accordingly discharges the guarantee.  

6.  That the Company will have full liberty without reference to us and without affecting this guarantee 

to postpone for any time or from time to time. The exercise of any of the power of the Company 

under the tender.  

7.  Notwithstanding anything contained herein before, our liability shall not exceed Rs…………………. 

(Rupees…………………………only) and shall remain in force till……………..Unless a demand or claim under 

this Guarantee is made on us within three months from the date of expiry, we shall be discharged 

from all the liabilities under this guarantee.  

8.  We………………Bank, lastly undertake not to revoke this guarantee during its currency except with the 

previous consent of the Company in writing. We further undertake to keep this Guarantee renewed 

from time to time on the request of Tenderer(s).  

9.    We ________________Bank further agree that this Guarantee shall be invocable at our place of 

business at________________________(Bank Name), 

___________________________________(Branch Name and address of the branch), Bhubaneswar 

, Odisha-751_____. 

Date……….                ………………………….Bank  

Corporate Seal of the Bank      By its constitutional Attorney  

Signature of duly  Authorised person  



       On behalf of the Bank With seal & signature code  

 

Details of Persons Issuing the BG: 

Name----------------------- 

Address for Correspondence: -------------                                Telephone & Fax No. 

E-mail:       

Note: 1  : BGs to be furnished from any of the approved banks of NALCO. 

Note 2: BG confirmation must be sent to our Banker through SFMS with the followings details : 

Beneficiary    :  NATIONAL ALUMINIUM CO LTD CPP 

Banker   :  State Bank of India 

Branch   : Kandsar(Nalco Nagar) 

A/C No  : 00000010657908589 

IFSC Code     :  SBIN0008279 

Address of Bank : AT/P.O – Kandsar,P.S - Nalco Nagar,Dist – Angul ,ODISHA,,Pin - 759145 

 


